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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.
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SUPPLEMENTAL ANNOUNCEMENT
INSIDE INFORMATION

LAND RESUMPTION

References are made to the announcements made by Lee’s Pharmaceutical Holdings 
Limited (the “Company”) (a) dated 8 September 2015 in relation to the acquisition of the 
Land by Guangzhou Zhaokang; (b) dated 22 September 2022 in relation to the disposal of 
equity interest in Guangzhou Zhaokang (the “Disposal Announcement”); and (c) dated 30 
December 2024 in relation to resumption of the land use rights of the Land pursuant to the 
Land Resumption Agreement (the “Resumption Announcement”). Unless otherwise defined, 
capitalised terms used in this announcement shall have the same meaning as used in the 
Disposal Announcement and the Resumption Announcement.

The Company would like to provide further information as follows:

RESUMPTION OF LAND

The Land was acquired by Guangzhou Zhaokang on 8 September 2015 at the consideration 
of RMB111,500,000, details of which is set out in the announcement of the Company dated 
8 September 2015. The Government Notice received by Guangzhou Zhaokang was issued 
pursuant to the Measure on the Disposal of Idle Land* (閒置土地處置辦法) issued by the 
Local Government (“Measure”). In accordance with the Measure, there is an 20% idle land 
fee being levied by the Local Government in the resumption of land. The Compensation of 
RMB89,200,000 payable to Guangzhou Zhaokang by the Land Development Centre under the 
Land Resumption Agreement is determined with reference to the original acquisition cost of 
the Land and the idle land levy as stipulated under the Measure.
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TERMINATION OF THE EQUITY TRANSFER AGREEMENT

As at the date of the Resumption Announcement, the Vendor has not received any of 
the consideration payable by the Purchaser pursuant to the terms of the Equity Transfer 
Agreement. The Vendor exercised its right to terminate the Equity Transfer Agreement due to 
default on the part of the Purchaser. Pursuant to the terms of the Equity Transfer Agreement, 
in the event of default on the part of the Purchaser that leads to the Equity Transfer Agreement 
being terminated or rescinded, the Purchaser shall pay a default penalty equivalent to 10% 
of the consideration, together with other losses and damages suffered by the Vendor. The 
Company is in the course of seeking legal advice from its PRC lawyers as to the course 
of actions to be taken. Further announcement will be issued by the Company as and when 
appropriate pursuant to the Listing Rules.
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