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INTERIM FINANCIAL
STATEMENTS

The Directors present herewith the unaudited
consolidated interim financial results (the “Interim
Results”) of the Group for the six months ended
30 June 2024, together with the comparative
figures for the corresponding period in 2023. The
Interim Results are unaudited, but have been
reviewed by the Company’s auditor, Confucius
International CPA Limited (the “Auditor”) in
accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of
Certified Public Accountants. The Audit Committee
has also reviewed with the management and the
Auditor the Interim Results before recommending it
to the Board for approval.
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BUSINESS REVIEW
Revenue and Profit

Building upon previous hurdles, during the first-
half 2024, the pharmaceutical industry in the
mainland China continues to face new challenges
from multiple angles. Pricing pressures stem from
the industry’s shift towards a post-retail era,
where retail prices influence medical pricing. On
the marketing front, significant shifts are observed
in the pharmaceutical and healthcare sectors
amidst anti-corruption campaigns. Additionally,
the decrease in online transactions, linked to the
scale back of spending, poses a bottleneck phase
for e-commerce platforms. Nevertheless, the aging
population in the region, alongside continuous
interlinked reforms in healthcare, health insurance,
and pharmaceuticals, indicates decent potential in
the industry.

The Group’s first-half 2024 revenue amounted to
HK$658,345,000, marking a considerable 28.5%
increase from the same period last year’s figure
of HK$512,308,000. This growth is primarily
attributed to the exceptional sales performance
of products listed on the updated NRDL. Notably,
products such as Treprostinil Injection ( % iE & ©)
demonstrated a remarkable growth of 56.8%,
while Teglutik® surged by 187.2% and Trittico®
by 232.1%. Furthermore, products selected under
the VBP program, including Nadroparin Calcium
Injection (3Zf#E#®) which experienced a staggering
tenfold increase in sales. These sales surge not
only drove revenue growth decently but also helped
mitigate the impact of certain stagnant product
sales during the period under review.
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The sales dynamics within the Group have been
experiencing a significant transformation as the
contribution from licensed-in products continues
to decrease steadily, signaling a strategic shift
towards proprietary and generic products, primarily
driven by changes in the market environment. In
the first-half 2024, sales of licensed-in products
represented 38.9% of the Group’s revenue,
down from 46.9% in the same period in 2023,
while sales of proprietary and generic products
accounted for 61.1% of revenue, up from 53.1% in
the same period in 2023. Revenue growth rate for
the Group’s licensed-in products, and proprietary
and generic products were 6.6% and 47.9%,
respectively.

Despite the lower gross profit margin of
53.3% in the first-half 2024, decreased by 2.2
percentage points from 55.5% achieved in the
first-half 2023, the Group’s overall gross profit
has improved. First-half 2024 gross profit of the
Group was HK$350,595,000 (First-half 2023:
HK$284,463,000), an increase of 23.2% compared
to the same period last year. The Group has
transitioned towards providing a more extensive
array of products, incorporating lower-margin
generic products within the national reimbursement
scheme and national VBP program. While this move
initially led to a decrease in the overall gross profit
margin, this impact has been stabilised over time.

AEEMNEEBRLRBABHHEE
SlEEMMWBEREERMAM T - RESER
BRI KRS EFEHMBREELRE
B o ZZ PN FHF - SEEMMEE
B AEEWZEN38.9%  BER_T==
FRHIAN46.9% -« T BFI R hBIERAIH
EHANEKEN61.1%  SR-TE_=4%F
REIF53.1%  AEBSEEMUREF)
RAh SE R REIER RS 5 56.6% K
47.9% -

BE_Z-_NMFLFFEFNER-_T ==
FFXERS5.5% FNE2.2EE L HE
53.3% * HAEBOEEEHNE XK
E o AEF T _NELFFONEFNA
350,595,000/ L (=T = =4F ¥ F :
284,463,0007%5 70 ) + & A& F [ HR 0
23.2% - A EEAREEZ TENE
o BFDEBRIEE R RE M MNARRER
FTEIRBRERERTE o 8RR
BHBEBEMNETR  HEBYECEN
BE °

FRAEBZRARDT HHME 2024 3




R&D expenses represented new drugs development
in major therapeutic areas such as cardiovascular,
woman health, paediatrics, rare diseases,
dermatology and obstetrics, as well as in oncology
under a separate R&D arm within the Group.
During the first-half 2024, the Group remains
focused on optimising resource allocation among
prioritised R&D projects and maintaining efforts to
save costs. An aggregate of HK$84,713,000 has
been spent in the first-half 2024 (First-half 2023:
HK$113,634,000), decreased by 25.5% compared
to the same period last year and represented
12.9% to the corresponding revenue for the
period (First-half 2023: 22.2%). Among which
HK$34,076,000 (First-half 2023: HK$48,798,000)
has been recognised as expenses and
HK$50,637,000 (First-half 2023: HK$64,836,000)
has been capitalised as intangible assets. The
Group selects new initiatives thoughtfully while
previous R&D projects conclude over time, resulting
in a decrease in R&D expenditure during the review
period.

The Group’s selling and distribution expenses was
HK$172,265,000 in the first-half 2024, representing
an increase of HK$25,334,000 or 17.2% compared
to HK$146,931,000 in the same period last year.
Overall, the selling expenses to revenue ratio
during the first-half 2024 was 26.2%, decreased by
2.5 percentage points as to 28.7% same period last
year. The Group continues to allocate resources
towards strengthening distribution channels and
introducing newer products in a prudent manner.

Overall, net profit attributable to the owners
of the Company in the first-half 2024 was
HK$62,478,000, increased by 287.7% compared
to HK$16,117,000 in the same period in 2023. The
start of improved profitability signals a return to
normalcy and stability within the Group’s financial
performance.
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Manufacturing Facilities and Production
Capability

At the Hefei site, equipment upgrades for
production have been completed previously, and
the current focus during the period under review
is primarily on U.S. Food and Drug Administration
site inspections and Good Manufacturing Practice
compliance inspections for specific products. In
addition, a new pre-filled production line is being
designed and constructed to expand the production
capacity for Fondaparinux Sodium Injection ( 3/ 4
% ®) and Nadroparin Calcium Injection (3 g & ©),
expected to become operational in 2024.

Meanwhile, at the Nansha site, the process scale-
up and production technique enhancement for
Azilsartan Tablets (%2 ¥ ®) have been underway,
and the production line for Fentanyl aerosol
inhalation is undergoing process scale-up and
validation batch production following the success of
the Phase II clinical trial.

At both sites, the emphasis is on enhancing
production by improving production yield, saving
energy, reducing costs, and improving efficiency,
driven by the necessity to adapt to the evolving
market environment.

Drug Development

Currently, the Group maintains a strong project
pipeline ranging from early- to late-stage
development. Particularly, application for NDA
for Cetraxal® Plus was submitted in 2023 and is
currently under review by the CDE.
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Major Therapeutic Areas

The Group is currently developing several
assets in major therapeutic areas, such as
cardiovascular, woman health, paediatrics, rare
diseases, dermatology and obstetrics. Among
these, a notable late-stage program is the NDA for
Intrarosa® in the treatment of vulvovaginal atrophy
(VVA). This program concluded its Phase III clinical
trial stage and was successfully submitted to and
accepted by the CDE during the period under
review.

Oncology Pipeline

China Oncology Focus Limited ("COF"), a 65%
owned subsidiary of the Group, is a clinical
development stage company and the Group’s
R&D arm focused on oncology with emphasis in
immuno-oncology.

To date, COF has successfully built a robust
pipeline that includes a variety of oncology assets,
comprising 6 innovative treatments and 4 generics.
These assets have been developed through a
combination of internal R&D efforts and strategic
licensing agreements.

Following the conditional approval of Socazolimab
Injection (& 7= £ ®), an anti-PD-L1 antibody, used
in treating recurrent or metastatic cervical cancer
in the prior year, COF has submitted an indication
expansion application therefor to the NMPA on
28 June 2024. This submission is based on the
result of a Phase III, multicenter, randomised,
double-blinded, placebo-controlled clinical trial of
Socazolimab combined with chemotherapy for the
first-line treatment of extensive-stage small-cell
lung cancer (ES-SCLC).
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Moreover, COF is actively advancing the
development of several programs, including (1)
Socazolimab, currently undergoing Phase III
clinical trials for osteosarcoma; (2) Zotiraciclib,
an oral multi-kinase inhibitor, undergoing Phase
I clinical trials for glioblastoma; (3) Gimatecan, a
topoisomerase I inhibitor, being evaluated in Phase
I clinical trials for ovarian cancer, Phase Ib/Il
clinical trials for small cell lung cancer, and Phase
I clinical trials for pancreatic cancer in China; and
(4) Socazolimab in combination with Pexa-vec (an
oncolytic virus), currently in Phase Ib clinical trials
for melanoma.

New Products Approval

During the period under review and up to date, the
Group obtained 2 registration certificate approvals
from NMPA.

Levocarnitine Injection

In February 2024, Levocarnitine Injection (5ml: 1g)
has obtained drug registration approval granted
by the NMPA and is deemed to have passed the
consistency evaluation of quality and efficacy of
generic drugs.

Epinastine Hydrochloride Tablets

In May 2024, Epinastine Hydrochloride Tablets
(20mg) has obtained drug registration approval
granted by the NMPA and is deemed to have
passed the consistency evaluation of quality and
efficacy of generic drugs.
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Sales and Marketing

In light of mounting competition in the business
arena, the Group has made significant efforts in
recent years to bolster its sales and marketing
capabilities, with early signs of improvement
already visible. During the period under review, the
sales and marketing team has adeptly realigned the
trajectory towards sales growth and has laid a solid
foundation for sustained success. To date, a total
of 10 products have been included in the updated
NRDL, demonstrating a commitment to broadening
market access and enhancing patient affordability,
and providing the team with a valuable opportunity
to drive value creation.

PROSPECT

The Group encounters several challenges due
to heightened competition and evolving market
dynamics. Of particular concern is the incorporation
of lower-margin products into the national
reimbursement scheme or national VBP program,
necessitating the Group’s meticulous operational
approach. Moreover, persistent challenges
stemming from elevated operating costs and
inflationary pressures continually test the Group,
underscoring the need for strategic management
and focus. Despite these, increased sales volume
and enhanced manufacturing efficiencies are poised
to mitigate this concern.
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To address these challenges, the Group will
persist in implementing stringent cost control
measures and emphasising efficiency across the
value chain, with a specific emphasis on sales
and R&D functions. These proactive efforts are
designed to boost profitability, enhance operational
effectiveness, and secure long-term sustainability
for the Group.

In the face of these obstacles, the Group remains
resolute in its pursuit of objectives and unwavering
in its dedication to achieving success. The Group
firmly believes that these strategic initiatives
will not only navigate the current challenges
but also generate increased value, rewarding its
shareholders for their steadfast support.
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FINANCIAL REVIEW
Gross Profit Margin

The Group recorded a gross profit of
HK$350,595,000 for the first-half 2024, increased
by 23.2% as compared to the corresponding period
of HK$284,463,000. Gross profit margin was
53.3% during the period under review, decreased
by 2.2 percentage points as compared to 55.5%
recorded in the corresponding period last year.
The Group has transitioned towards providing a
more extensive array of products, incorporating
lower-margin generic products within the national
reimbursement scheme and national VBP program.
While this move initially led to a decrease in the
overall gross profit margin, this impact has been
stabilised over time.

Other Gains and Losses, Net

For the first-half 2024, the Group recorded a
HK$2,217,000 other gains (net) as compared to a
HK$5,736,000 other losses (net) in first-half 2023.
Other gains and losses mainly consisted of foreign
exchange difference, gain or loss from disposal of
assets, and write-off of assets.

Selling and Distribution Expenses

The Group continues to allocate resources
towards strengthening distribution channels and
introducing newer products in a prudent manner.
Total selling and distribution expenses for the first-
half 2024 were HK$172,265,000, representing an
increase of HK$25,334,000, or 17.2%, compared
with the corresponding period of last year of
HK$146,931,000, and accounted for 26.2% of the
Group’s revenue, decreased by 2.5 percentage
points from 28.7% in same period last year.

g e
ER=

R-ZTE-_WNFELEF  AEEHEBE
#1350,595,0007% 7T * A F R HH
284,463,000/% T35 1N123.2% ° 5 FE HA
M ERNE 553.3% @ KEFRBESE
#955.5% T #2.2EE D2 - AE@E A
REFZTENESR  BFEERNHR
ERMABRRE RS RER &M E R
B o AU RV EAE BB ERN KT -
HHEBYEDEZHEE -

Hitb i &2 518 9 48

e =l = S S S zxﬁfj’-%%ﬁﬁuéz
% (G$%8)2,217,0008 70 M_T =4
¥ FRISHS H hE51E (JF%E) 5,736,000
BT e Hth RS REBEERENEZE
- NEEENRES BRI R EE

HERDHER

$‘§ EHEENEENEEARERR
DHEERE YHEFESRLET ZZ
_@Etiimﬁ%& EE A
£ 172,265,000 7T © A F R HH
146,931,000/% 7L 1125,334,000/% T
%17.2% I AEBENEE26.2% - BE
FEEPE28.7% FF#2.5EE H 2 -

10 Lee’s Pharmaceutical Holdings Limited Interim Report 2024



R&D Expenses

During the first-half 2024, R&D expenses were
HK$34,076,000, a decrease of 30.2% as compared
with HK$48,798,000 recorded in same period last
year. This represents 5.2% of the Group’s revenue
whereas it accounted for 9.5% of the Group’s
revenue in first-half 2023. The Group remains
focused on optimising resource allocation among
prioritised R&D projects and maintaining efforts to
save costs.

Administrative Expenses

Administrative expenses for the first-half 2024
were HK$97,054,000, an increase of 7.1% as
compared with HK$90,584,000 in the same period
last year. The Group continues to optimise the
resources allocation in its operations.

Other Payables and Accruals

Total balance of other payables and accruals as at
30 June 2024 amounted to HK$421,416,000 (31
December 2023: HK$462,173,000). Other payables
and accruals mainly included prepayments
from customers, amounts payable in respect of
sales guarantee deposits and license fees. The
HK$40,757,000 decrease in the first-half 2024 was
primarily attributable to the settlement of other
payables.
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Liquidity and Financial Resources

The Group’s principal sources of working capital
in the current period included cash flow from
operating and financing activities.

As at 30 June 2024, the Group’s current ratio
(current assets divided by current liabilities)
was 1.10 (31 December 2023: 1.01). As at 30
June 2024, the Group had a net debt position of
HK$36,488,000 (31 December 2023: net debt
position of HK$19,563,000), represented as
follows:

RBEERMBEER

FEFENAHRNEEZLEE S RRBE
REXBRRARDELNRERE -

R-ZE-—MEXA=+A  AEERS
LRCRBEERARBERE) A1.10(=
To=F+-A=+—H:1.01) - B=
ToMEXNAZHE  AEBNEEEE
#A536,488,000/8 T(— - =F+—
A=+—H8: &% %81 219,563,000
i) BRI

30 June 31 December

2024 2023

—B-ImF —E=F

Net (debt)/cash position (&%) " BLFERR AB=tH +=A=+—8
HK$'000 HK$'000

FHExT FT

Cash and bank balances e MIRTTHE S 194,985 171,000
Pledged deposits BEMATFR - 2,192
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The calculation of Group’s gearing ratio based on
the net borrowings (after deducting cash and cash
equivalents) to equity attributable to the owners
of the Company was 0.02 as at 30 June 2024 (31
December 2023: 0.01).

Taking into consideration the existing financial
resources available to the Group, it is believed
that the Group should have adequate financial
resources to meet its operation and development
requirements in the future.
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Foreign Exchange Exposure

Currently, the Group earns revenue and incurs
costs in Renminbi, Hong Kong dollars, European
Union euros, Japanese Yen, New Taiwan dollars and
United States dollars. The Directors believe that the
Group does not have foreign exchange problems
in meeting its foreign exchange requirements. The
Group will continue to closely monitor its foreign
currency exposure and consider hedging significant
foreign currency exposure when necessary.

Pledge of Assets

Details of the pledge of assets of the Group as at 30
June 2024 are set out in note 19 to the unaudited
condensed consolidated financial statements.

Employee Information

As at 30 June 2024, the Group had 993 (31
December 2023: 1,057) employees working in
Hong Kong, Mainland China, Taiwan and Thailand.

Total employee remuneration, including directors’
remuneration, retirement benefits provision and
mandatory provident fund contributions, for the
period under review amounted to approximately
HK$150.9 million (six months ended 30 June
2023: approximately HK$164.9 million). The
Group’s emolument policies are formulated on the
performance of individual employees and on the
basis of the trends of salaries in various regions,
which will be reviewed regularly every year. Apart
from mandatory provident fund scheme, state-
managed retirement benefits scheme and medical
insurance, employees share options are also
awarded to employees according to the assessment
of individual performance.
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SHARE OPTION SCHEME

Pursuant to a written resolution passed by all
shareholders of the Company on 26 June 2002,
the Company adopted a share option scheme (the
"2002 Share Option Scheme”). At the annual
general meeting of the Company held on 10 May
2012, a new share option scheme of the Company
(the “2012 Share Option Scheme”) was adopted
upon expiry of the 2002 Share Option Scheme. At
the annual general meeting of the Company held
on 19 May 2022, a new share option scheme of the
Company (the “2022 Share Option Scheme”,
together with the 2002 Share Option Scheme and
2012 Share Option Scheme referred to as the
“Share Option Schemes”) was adopted upon
expiry of the 2012 Share Option Scheme. The
2002 Share Option Scheme and 2012 Share Option
Scheme expired on 9 May 2012 and 9 May 2022
respectively. However, share options granted under
the 2012 Share Option Scheme before its expiry
date will remain valid, subject to the same terms
and conditions.

Details of the Company’s Share Option Schemes
are summarised as follow:

No. of options during the period

RS E

BEARFAZERRIRN_ZFZT_FA
ZHAARBHEMRAZR  AARRMA
—EHERENE( =SB _FBRE
gl - *”*:EﬁﬂﬂLEI;“%ﬁE’]ZK“
ARRBAFAE L  ARER=ZZTZT=F
BB 2 u/ﬁﬁﬂm?m—g%ﬁggﬂx%ﬁiﬂ
([ZB——FERETE]) - RN =T
FRAATNABRTHARGRRBFAE
+ o RRARR T —FERETEER
BRA—IENERES (=2 ==F8
BRREE ] ER T -FERET SR
T FERETES %ﬁét’jfﬁﬁﬂiﬁtﬂ'
g —T _FEREFEIRC
FHERESEES Elﬁf_gfiiﬁﬂh
ARk=ZFE-=—FRANBER - A B
T - FRERERTEIE R A AR =
T FERESER D OERESDA
B ZREERRIGHERR -

ARRFBAAE BB T

Exercise

HhERERE price
Date of Vesting At At Exercise per
Grantee grant period 01.01.2024  Granted Exercised Cancelled Lapsed 30.06.2024 period share
RZBRE RZB-mE
ERA ReRH 1 & -A-B 558 g7 B BXM ABZTH fEH SROER
HK$
#n
Category I: Directors
£-5 %3
Lee Siu Fong 31.03.2015  31.03.2015to 223,000 - - - - 223,000 30.09.2015 to 11,200
29.09.2015 30.03.2025
b “F-nf %1 e it
= hA=TBE
nt it
AA=ZthE B RN
31.03.2015 to 223,000 - - - - 223,000 30.06.2016 to 11,200
29.06.2016 30.03.2025
“IRE
~A=TRZE

=A=1A
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No. of options during the period

Exercise
ARERERE price
Date of Vesting At At Exercise per
Grantee grant period 01.01.2024  Granted Exercised Cancelled Lapsed 30.06.2024 period share
RZB-RE RZBZQE
ARA ReinH oL E -A-B 558 Bfi Bl B&N ABZTH fEH SROER
HK$
o
31.03.2016  31.03.2016 to 293,500 - - - - 293,500 30.09.2016 to 5.754
30.03.2026
31.03.2016 to 293,500 - - - - 293,500 30.06.2017 to 5.754
29.06.2017 30.03.2026
3 ZE-tf
ZA=+-BZ ~AZ1RE
5-tF “EORE
AAZthR =f=1A
13.04.2017  13.04.2017to 295,000 - - - - 295,000 13.10.2017 to 7.548
12.10.2017 12.04.2027
e -
MAT=R MmAT=RZ TATZEZ
it < . a3
TA+ZR RA+=A
13.04.2017 to 295,000 - - - - 295,000 13.07.2018 to 7.548
12.07.2018 12.04.2027
I 3 k3
RA+=RZ tAt=RE
EN\F it Sl 2
tAtZR mA+ZA
13.04.2018  13.04.2018to 228,000 - - - - 228,000 13.10.2018 to 11.216
12.10.2018 12.04.2028
FNE ZRNE FN\E
MAT=R MmAT=RZ TATZEZ
FN It S
TA+ZR RA+=A
13.04.2018 to 228,000 - - - - 228,000 13.07.2019 to 11.216
12.07.2019 12.04.2028
“TE ZIhE
RA+=RZ tAt=RE
ZENE ZIo)\F
tAtzR mA+ZA
15.04.2019  15.04.2019 to 296,000 - - - - 296,000 15.10.2019 to 7.3
14.10.2019 14.04.2029
B-nE ZRAE “EE
MATAER  MATHAZ TATREE
k3 o
TATEE RA+EA
15.04.2019 to 296,000 - - - - 296,000 15.07.2020 to 7.324
14.07.2020 14.04.2029
k3 2
MATREE tAtERE
-3-% < 2
tAtmE MATEA
FRAEFZERERAR T HHRE 2024 15




No. of options during the period

Exercise
HRERERE price
Date of Vesting At At Exercise per
Grantee grant period 01.01.2024  Granted Exercised Cancelled Lapsed 30.06.2024 period share
RZB-mE RZB-QE
BRA B8 oL E -A-8 558 B BiE# 23 ABZTR 8 BRITER
HK$
o
15.04.2020  15.04.2020 to 294,000 - - - - 294,000 15.10.2020 to 3648
14,04.2030
it Sk 23
TATEA
15.04.2020 to 294,000 - - - - 294,000 15.07.2021 to 3.648
14.07.2021 14.04.2030
MATREE
E--f
tATHE
21.04.2021  21.04.2021 to 294,000 - - - - 294,000 21.10.2021 to 5.806
20.10.2021 20.04.2031
21.04.2021 to 294,000 - - - - 294,000 5.806
20.07.2022
=
25.04.2022  25.04.2022 to 294,000 - - - - 294,000 2076
24.10.2022
S S -
RA-+HEB MA-THRZ
“FICF
TA=tRE
25.04.2022 to 294,000 - - - - 294,000 25.07.2023 to 2076
24.07.2023 24.04.2032
MA-tRRE
2cf
tAZTHE
20.06.2024  20.06.2024 to - 294,000 - - - 294,000 1.200
19.06.2025
S S 113
AZtE RAZtRZ
F
AATAE ~ATIE
20.06.2024 to - 294,000 - - - 294,000 20.12.2025 to 1.200
19.06.2034

19.12.2025
3
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No. of options during the period

Exercise
ARERERE price
Date of Vesting At At Exercise per
Grantee grant period 01.01.2024  Granted Exercised Cancelled Lapsed 30.06.2024 period share
RZB-RE RZBZQE
ARA ReinH oL E -A-8 558 Bfi Bi# 23 ABETR i BRITER
HK$
o
Leelalertsuphakun ~ 31,03.2015  31.03.2015to 223,000 - - - - 223,000 30.09.2015 to 11.200
Wanee 30.03.2025
TR
31.03.2015to 223,000 - - - - 223,000 30.06.2016 to 11,200
29.06.2016 30.03.2025
31.03.2016  31.03.2016 to 293,500 - - - - 293,500 30.09.2016 to 5.754
29.09.2016 30.03.2026
it 3 ] IERE
=A=t-B hA=TEE
“EoRE
=A=1H
31.03.2016 to 293,500 - - - - 293,500 30.06.2017 to 5.754
29.06.2017 30.03.2026
20
ZA=+-BZ
Z5-F
ARZTHE
13.04.2017  13.04.2017 to 295,000 - - - - 295,000 13.10.2017 to 7.548
12.10.2017 12.04.2027
FtFE R tE F-tE
MAT=R MmAT=RZ TATZEZ
FtF . a3
TA+ZR RA+=A
13.04.2017 to 295,000 - - - - 295,000 13.07.2018 to 7.548
12.07.2018 12.04.2027
3t E)\F
RA+=RZ tAt=RE
FN\F it Sl 2
tAtzR mA+ZA
13.04.2018  13.04.2018 to 228,000 - - - - 228,000 13.10.2018 to 11.216
12.10.2018 12.04.2028
FNE ZRNE FN\E
MAT=R MmAT=RZ TATZEZ
“FN it a3
TA+ZR RA+=A
13.04.2018 to 228,000 - - - - 228,000 13.07.2019 to 11.216
12.07.2019 12.04.2028
“TE ZIhE
RA+=RZ tAt=RE
ZENE ZIo)\F
tAtZR mA+ZA
FRAEFZERERAR T HHRE 2024 17




No. of options during the period

Exercise
HRERERE price
Date of Vesting At At Exercise per
Grantee grant period 01.01.2024  Granted Exercised Cancelled Lapsed 30.06.2024 period share
RZB-mE RZB-QE
BRA B8 oL E -A-8 558 B BiE# 23 ABZTR 8 BRITER
HK$
o
15.04.2019  15.04.2019 to 296,000 - - - - 296,000 15.10.2019 to 734
14.10.2019 14.04.2029
FAE CRNE “E-E
BmAtEE  MWATEAZ tAtEEZE
ZE-0F o 3
TATRE BATEE
15.04.2019 to 296,000 - - - - 296,000 15.07.2020 to 7.324
14.07.2020 14.04.2029
It K3
tATHAE
< 2
] RA+EA
15.04.2020  15.04.2020 to 294,000 - - - - 294,000 15.10.2020 to 3648
14.10.2020 14.04.2030
S 2 e
mATEA tAtEEE
Z3°%%
BATEE
15.04.2020 to 294,000 - - - - 294,000 15.07.2021 to 3.648
14.07.2021 14.04.2030
2% Ik
tATHAE
tATEE BATEA
21042021 21.04.2021 to 294,000 - - - - 294,000 21.10.2021 to 5.806
20.10.2021 20.04.2031
.
RA=+-B MA=t-BZ
“FF
tA=tH
21.04.2021 to 294,000 - - - - 294,000 21.07.2022 to 5.806
20.07.2022 20.04.2031
a3 —IooE
mA=+-A% gee
b St 3 -Z=-F
tAZtH WmAZ1A
25.04.2022  25.04.2022 to 294,000 - - - - 294,000 25.10.2022 to 2076
24.10.2022 24.04.2032
S S - z
RA-+RE MA-THRZ
“FICF
TA=tRE
25.04.2022 to 294,000 - - - - 294,000 2.076
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No. of options during the period

Exercise
ARERERE price
Date of Vesting At At Exercise per
Grantee grant period 01.01.2024  Granted Exercised Cancelled Lapsed 30.06.2024 period share
RZB-RE RZBZQE
ARA ReinH oL E -A-8 558 Bfi Bi# 23 ABETR i BRITER
HK$
o
20.06.2024  20.06.2024 to - 294,000 - - - 294,000 20.06.2025 to 1.200
19.06.2034
“3onf
~AZTRZ
“RomE
AATHE AATAA
20.06.2024 to - 294,000 - - - 294,000 20.12.2025 to 1.200
19.12.2025 19.06.2034
Sl 3 2
NZtRE <Y
S 13
TZAThR
Li Xiaoyi 31.03.2015  31.03.2015to 223,000 - - - - 223,000 30.09.2015 to 11,200
29.09.2015 30.03.2025
7 —F-8F ZF-RfF 3-5%
ZA=t-B =ZA=t-BZ hA=RZ
3-8
AA=tNR =A=1A
31.03.2015 to 223,000 - - - - 223,000 30.06.2016 to 11,200
29.06.2016 30.03.2025
£-1f
31.03.2016  31.03.2016 to 293,500 - - - - 293,500 30.09.2016 to 5.754
29.09.2016 30.03.2026
ENE IR I
ZA=t-B ZR=t-BZ hAZtRE
ZEAE It a3
AA=tAR =R=1A
31.03.2016 to 293,500 - - - - 293,500 30.06.2017 to 5.754
29.06.2017 30.03.2026
ZEE it <
ZA=T-B% AA=THE
“FtE “RORE
AAZTHE ZA=1H
13.04.2017  13.04.2017 to 295,000 - - - - 295,000 13.10.2017 to 7548
12.10.2017 12.04.2027
I e 3
MAt=R  MAT=RE +At=RZ
IE-tF el 2
tAtzR mAtZA
13.04.2017 to 295,000 - - - - 295,000 13.07.2018 to 7.548
12.07.2018 12.04.2027
It <3 FNE
MmAT=EZ
i3
tAt+zR
TRAEBZERERAT HHHRE 2024 19




No. of options during the period

Exercise
HRERERE price
Date of Vesting At At Exercise per
Grantee grant period 01.01.2024  Granted Exercised Cancelled Lapsed 30.06.2024 period share
RZB-mE RZB-QE
BRA B8 oL E -A-8 558 B BiE# 23 ABZTR 8 BRITER
HK$
o
13.04.2018  13.04.2018to 228,000 - - - - 228,000 13.10.2018 to 11.216
12.04.2028
“FN\E FN\E
TAT=R tAt=RZ
It i
BATZH
13.04.2018 to 228,000 - - - - 228,000 13.07.2019 to 11.216
12.07.2019 12.04.2028
63 I0E
RA+=RZE tAt=RE
k3 S
tAtZR mAtZA
15.04.2019  15.04.2019 to 296,000 - - - - 296,000 15.10.2019 to 734
14.10.2019 14.04.2029
FAE ZRNE e k3
BmAtEE  MWATRAZ tAtEEE
k3 S 3
TATRE BATEE
15.04.2019 to 296,000 - - - - 296,000 15.07.2020 to 734
14.07.2020 14.04.2029
k3 3
MATREE tATHAE
3 < 2
tATEE BATEA
15.04.2020  15.04.2020 to 294,000 - - - - 294,000 15.10.2020 to 3648
14.04.2030
294,000 - - - - 294,000 15.07.2021 to 3.648
14.04.2030
—3T-F
tATHIAE
21042021 21.04.2021 to 294,000 - - - - 294,000 21.10.2021 to 5.806
20.10.2021
2o ZEC-f
RmA=+-B RMA=t-RZ
“FF
tA=tH
21.04.2021 to 294,000 - - - - 294,000 21.07.2022 to 5.806

20.07.2022 20.04.2031
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No. of options during the period

Exercise
ARERERE price
Date of Vesting At At Exercise per
Grantee grant period 01.01.2024  Granted Exercised Cancelled Lapsed 30.06.2024 period share
RZB-RE RZBZQE
ARA ReinH oL E -A-8 558 Bfi Bi# 23 ABZTE 88 BRITER
HK$
o
20.06.2024  20.06.2024 to - 294,000 - - - 294,000 20.06.2025 to 1.200
19.06.2034
“3onf
~AZTRZ
“RomE
AATHE AATAA
20.06.2024 to - 294,000 - - - 294,000 20.12.2025 to 1.200
19.12.2025 19.06.2034
Sl 3 2
NZtRE <Y
S 13
TZAthE
Category II: Employees
2% k8
In aggregate 07.10.2014  07.10.2014 to 300,000 - - - - 300,000 30.06.2015 to 10.340
29.06.2015 06.10.2024
At k213 5-1%
tAtH ~AZTRE
12
~EZThR +A~A
07.10.2014 to 250,000 - - - - 250,000 03.10.2015 to 10.340
02.10.2015 06.10.2024
. it
TA=RZ
e S 13
TARE
07.10.2014 to 300,000 - - - - 300,000 30.06.2016 to 10.340
29.06.2016 06.10.2024
Z3-RE 2R
TAtRZ NM=TEE
IEAE 12
~AZTAR +A~A
07.10.2014 to 250,000 - - - - 250,000 03.10.2016 to 10.340
02.10.2016 06.10.2024
“EmE TERE
TAtEE TRZAZ
i ZEIoRE
TAZR TARE
07.10.2014 to 250,000 - - - - 250,000 03.10.2017 to 10.340
02.10.2017 06.10.2024
Z3-RE -t
TAtRZ R EGES
IE-tF 12
tA=R +ArA
TRAEBZERERAT HHHRE 2024 21




No. of options during the period

Exercise
price
Date of Vesting At At Exercise per
Grantee grant period 01.01.2024  Granted Exercised Cancelled 30.06.2024 period share
RZB-mE RZB-QE
BRA B8 oL E -A-A ABZTH fEH SRER
HK$
o
03.10.2017  03.10.2017 to 250,000 250,000 03.10.2018 to 6.190
02.10.2018 02.10.2027
it 3 3 E2-)\E
TA=H tAZHZ
3
tAzH
03.10.2017 to 250,000 250,000 03.10.2019 to 6.190
02.10.2019 02.10.2027
ZE-tF “2-0E
tAZR%
il 2
| tA-A
03.10.2017 to 250,000 250,000 03.10.2020 to 6.190
02.10.2020 02.10.2027
g I3o%f
tAZBZE
£ RtE
A=A tA=AR
03.10.2017 to 500,000 500,000 03.10.2021 to 6.190
02.10.2021 02.10.2027
E-tF 3
tAZRZE
il 2
+A-8
15.04.2020 3,525,000 3,525,000 15.10.2021 to 3648
14.04.2030
it Sk 23
MATHA
3,525,000 3,525,000 15.04.2023 to 3.648
14.04.2030
23102020 23.10.2020 to 500,000 500,000 23.10.2021 to 5310
22.10.2021
23.10.2020 to 500,000 500,000 5.310
22.10.2022
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No. of options during the period

Exercise
ARBRERE price
Date of Vesting At At Exercise per
Grantee grant period 01.01.2024  Granted Exercised Cancelled Lapsed 30.06.2024 period share
it 3 R=2-mE
ARA ReinH oL E -A-8 558 Bfi Bi# 23 ABZTE 88 BRITER
HK$
o
23.10.2020 to 500,000 - - - - 500,000 23.10.2023 to 5310
22.10.2030
23.10.2020 to 500,000 - - - - 500,000 23.10.2024 to 5310
22.10.2024 22.10.2030
tAZ1=RE
EopE
o tA-toR
02.12.2022  02.12.2022 to 250,000 - - - - 250,000 02.12.2023 to 1.420
01.12.2023 01.12.2032
“E--f  ZECCF
TZA=A
02.12.2022 to 250,000 - - - - 250,000 03.10.2024 to 1.420
02.10.2024 01.12.2032
St 1.3
TZRZRE
1.3
tA-A
02.12.2022 to 250,000 - - - - 250,000 03.10.2025 to 1.420
02.10.2025 01.12.2032
02.12.2022 to 500,000 - - - - 500,000 03.10.2026 to 1.420
02.10.2026 01.12.2032
TZRZRE
- S
A=A
Total 25,617,000 1,764,000 - - - 27,381,000
&3t
Exercisable at the 24,117,000
end of the period
RERTAE
Weighted average HK$5.690  HK$1.200 - - - HK$5.401
exercise price
METATRE 5.690%7T 120057 - - - 5401ET
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On 20 June 2024, the Company has granted share
options to subscribe for a total of 1,764,000 Shares
under the 2022 Share Option Scheme, and the
closing price of the Shares immediately before
the date of which the options were granted was
HK$1.20. There is no performance target attached
to the right to exercise the options.

The fair values of the share options granted during
the period, determined using the Binomial Option
Pricing Model were as follows:

RZZBE-WENA=1+H  ARAFERIE
T FREREGEEDATRES X
1,764,0008% 817 2 BER%AE - MARA R B
EEREREEAN 2 KMESL.204%
T o TT{ERBARAE 2 AR MRS R IR B AZ

HIR PR MR Z 2 ETIA B
REEEBEENT -

Value of each share options (weighted average) &HmiEREEBENETY) HK$0.3287T
Significant inputs into the valuation model: (REEA Y SZ 8 AR

Exercise price 1TEfE HK$1.20/7T
Expected volatility TEERR IR 47.93%
Options life B A% 1 A WX HR 10 years*
Annualised dividend yield FeREE 1.50%
Risk free rate e A 2 3.57%

The expected volatility is determined by using
the historical volatility of the Company’s share
price over option life. Annualised dividend yield
are based on historical dividends. Changes in the
subjective input assumptions could materially affect
the fair value estimate.

The number of options available for grant under the
Share Options Schemes as at 1 January 2024 and
30 June 2024 were 57,633,534 and 55,869,534
respectively.

The number of Shares that may be issued in
respect of options granted under the Share Options
Schemes during the six months ended 30 June
2024 divided by the weighted average number of
Shares in issue for the period was 4.1%.

BEHRERBBREERHRARA R
B2 LIRBEE o FEBLE RIAE LK
BRER - THEBABBRRLREDY
RFEZEFTAIBREATE -

RZZE_WMF-A—HEZZTZ_MFEA
A=+H RBEBREGFSITHED
R ESE o 5l /£57,633,534 1 &
55,869,534 °

HE-_Z-_MFNA=+tHIAEARIE
BT BRI 2 R AR AT I A] e B
TZBHEE BRIAIRND TR Z i
FH8AE4.1% -
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Particulars of share options BREFE

Exercise price

Date of grant Exercise period per share
REAH T8 BRTEE
HK$
B
07.10.2014 (i) 600,000 options: 50% will be exercisable during the 10.340
ZZ-MF+A+H period from 30.06.2015 to 06.10.2024; and 50% will
be exercisable during the period from 30.06.2016 to
06.10.2024
(i) 600,000 fERE : BHF250%AR_T—AFAA=THE=Z
ZIETAABEBASE - R50%ARZT-AEFAA=THE
ZZRZMETARBHRENTE
(iiy 250,000 options will be exercisable during the period from
03.10.2015 to 06.10.2024
(i) 250,000 EBEAR-_ZT—AF+A=AZE-ZS-NF+AKH
BRERTE
(iii) 250,000 options will be exercisable during the period from
03.10.2016 to 06.10.2024
(iify 250,000 EHEAR -T—RFE+A=ZAZ-T-_METAKH
HERTE
(iv) 250,000 options will be exercisable during the period from
03.10.2017 to 06.10.2024
(iv) 250,000 EREAN-_T—tF+A=BE-TNEF+AXH
BRERTE
31.03.2015 (iy 669,000 options will be exercisable during the period from 11.200
ZE-RF=RA=1—H 30.09.2015 to 30.03.2025
(i) 669,000 ERETHR-_ZE-—RFNA=TAE-T_R4=HA
=T RERRTE
(i) 669,000 options will be exercisable during the period from
30.06.2016 to 30.03.2025
(i) 669,000 ERETR-E-—A"FAA=THRE-T-RF=A
=+ RERRTE
31.03.2016 (i) 880,500 options will be exercisable during the period from 5.754
ZT-~¥=A=1+-H 30.09.2016 to 30.03.2026
(i) 880,500 EREITR_Z—R"ENA=THE-_Z 5=/
=+ BHEATE
(i) 880,500 options will be exercisable during the period from
30.06.2017 to 30.03.2026
(i) 880,500 ERETR_ZE—+FA=TAE-Z=_"4¥=H

= TREEATE
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Exercise price

Date of grant Exercise period per share
R A TR BRTEE
HK$
BT
13.04.2017 (iy 885,000 options will be exercisable during the period from 7.548
“ZT—tH5MA+=H 13.10.2017 to 12.04.2027
(i) 885,000BHREAIN-_E—+ETAT=AE-_E_+£NA
+ZAHEATTE
(ii) 885,000 options will be exercisable during the period from
13.07.2018 to 12.04.2027
(i) 885,000 EBREIR-Z-—NEFLA+=ZHRE_T_+FNA
TZHBRERTE
03.10.2017 (i) 250,000 options will be exercisable during the period from 6.190
“Z—t45t+A=H 03.10.2018 to 02.10.2027
(i) 250,000 EREAN-Z-N\F+AZAZ-F_+FETAZH
BRERTE
(iiy 250,000 options will be exercisable during the period from
03.10.2019 to 02.10.2027
(i) 250,000 BHEAR-_T—NF+AZAZ-T_+FE+AZA
BRERTE
(iii) 250,000 options will be exercisable during the period from
03.10.2020 to 02.10.2027
(iify 250,000 EHEAN - -FF+A=AZ-B_+FETAZH
HERTE
(iv) 500,000 options will be exercisable during the period from
03.10.2021 to 02.10.2027
(iv) 500,000 EMETRN T -—F+A=RE-_ZE_+E+A_H
BRERTE
13.04.2018 (iy 684,000 options will be exercisable during the period from 11.216
—E-\$MA+=H 13.10.2018 to 12.04.2028
(i) 684,000 ERETHR_ZE-\F+A+=AE-_T-\§NA
TZRERERTER
(i) 684,000 options will be exercisable during the period from
13.07.2019 to 12.04.2028
(i) 684,000 BERENA-B-NEFLAT=EE-"T-\FNA
+ZAHEATTE
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Exercise price

Date of grant Exercise period per share
RHEAH Cgid BRITEE
HK$
BT
15.04.2019 (iy 888,000 options will be exercisable during the period from 7.324
“Z-NFMATEA 15.10.2019 to 14.04.2029
(i) 888,000BHRETR-E-—NEFTATRAZE-Z-NFHEA
0 A EREATT6E
(ii) 888,000 options will be exercisable during the period from
15.07.2020 to 14.04.2029
(i) 888,000 EREITA_Z_ZF+ATHEEF_Z_NFNA
TREBRERTE
15.04.2020 (i) 882,000 options will be exercisable during the period from 3.648
ZZ-T4NATEA 15.10.2020 to 14.04.2030
(i) 882,000 ERETA-_Z_ZF+ATHARE-_Z=2FNA
TREBERTE
(i) 882,000 options will be exercisable during the period from
15.07.2021 to 14.04.2030
(i) 882,000 ERETHR-_T-_—FtA+RAEZ_T-TFMNA
I B HRE AT
(iii) 3,525,000 options will be exercisable during the period
from 15.10.2021 to 14.04.2030
(i) 3,525,000 FBRETR - -_—F+ATHAZ-T=TFNA
TEEBERTE
(iv) 3,525,000 options will be exercisable during the period
from 15.04.2023 to 14.04.2030
(iv) 3,525,000 EREIR-_Z-_=FNA+RAZE-S=FMA

THRBEATE

FRAEBZRERDA FHHE 2024
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Exercise price

Date of grant Exercise period per share
R A TR BRTEE
HK$
BT
23.10.2020 (iy 500,000 options will be exercisable during the period from 5.310
“TZEtAZT=R 23.10.2021 to 22.10.2030
(i) 500,000 BEREAR_Z_—F+AT=ZHE_ZE=2F 1/
= AHRERTTE
(ii) 500,000 options will be exercisable during the period from
23.10.2022 t0 22.10.2030
(i) 500,000 EHEAN-Z-—F+A-T=HE-F=FF 1]
by ol =1 5 AT 4
(iii) 500,000 options will be exercisable during the period from
23.10.2023 to 22.10.2030
(iii) 500,000 BEREARN-_Z_=F+A-T=BEZE=2F 1]
ZTZRERRTR
(iv) 500,000 options will be exercisable during the period from
23.10.2024 to 22.10.2030
(iv) 500,000 ERETRN-Z-_NF+A-FT=AZ=_F=FF+A
ZHZRERRATE
21.04.2021 (i) 882,000 options will be exercisable during the period from 5.806
ZTZ-FNAZt—H 21.10.2021 to 20.04.2031
(i) 882,000 BREANN _Z_—4FTA-T-HE_Z=—FNA
—t+BHmATE
(if) 882,000 options will be exercisable during the period from
21.07.2022 to 20.04.2031
(i) 882,000 EKEAN T -__F+tA-T—HE-T=—FNA
—+BHmATTERE
25.04.2022 (iy 588,000 options will be exercisable during the period from 2.076
ZEZZFWMAZTEA 25.10.2022 to 24.04.2032
(i) 588,000 EREIR-_Z-_—_F+A-+HBE-_T=_FNA
ZTmRSRRTR
(i) 588,000 options will be exercisable during the period from
25.07.2023 to 24.04.2032
(i) 588,000 EREIN T -_=FLtA-TRAZ-F="FNA

Z 4 B B R
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Exercise price

Date of grant Exercise period per share
R AH Cgid BRITEE
HK$
BT
02.12.2022 (iy 250,000 options will be exercisable during the period from 1.420
—“T--F+-A-H 02.12.2023 to 01.12.2032
(i) 250,000 EBEAR-_Z-=F+-A-AZ-FT=-F+=7
—BHREATTE
(ii) 250,000 options will be exercisable during the period from
03.10.2024 to 01.12.2032
(i) 250,000 EHEAN - -_NE+A=AZ-F="F+_f—
BHERTE
(iii) 250,000 options will be exercisable during the period from
03.10.2025 to 01.12.2032
(i) 250,000 ERETN_Z-_RF+AZAZE_T=_F+=-A—
A ERINTTEE
(iv) 500,000 options will be exercisable during the period from
03.10.2026 to 01.12.2032
(iv) 500,000 EREIN-_Z-A"F+A=AZ-FT=_F+=-/—
A ERATT6E
20.06.2024 (i) 882,000 options will be exercisable during the period from 1.200
ZZCMFRAZTA 20.06.2025 to 19.06.2034
(i) 882,000 BREIR - Z_RFEAA-THE_T=MNFXA
TABBRERTE
(if) 882,000 options will be exercisable during the period from
20.12.2025 to 19.06.2034
(i) 882,000 EBEIN T -_AF+-_A=THEZF=WF,A

TARBEATE

FRAEBZRERDA FHHE 2024
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DIRECTORS’ RIGHTS TO ACQUIRE
SHARES

Save as the interests disclosed in the section
headed “Directors’ and Chief Executive’s Interests
in Securities” below, at no time during the period
ended 30 June 2024 was the Company or any of its
subsidiaries a party to any arrangement to enable
the Directors or chief executive of the Company or
their respective spouses or children under 18 years
of age or their associates to acquire benefits by
means of the acquisition of shares in the Company
or any other body corporate.

DIRECTORS’ AND CHIEF
EXECUTIVE'S INTERESTS IN
SECURITIES

As at 30 June 2024, the Directors and the chief
executive of the Company and their associates had
the following interests in the shares and underlying
shares of the Company and its associated
corporations (within the meaning of Part XV of the
SFO), as recorded in the register required to be
kept under Section 352 of the SFO or as otherwise
notified to the Company and the Stock Exchange
pursuant to the Model Code.

EEBARGAEF

BTX[ERERRETTHRABREFHE
0 | — PR R DAL - R TR E
ERHBAREERBE T _FRA
=+ B - EEAER SRR E R
HEARARESARSTHRARKEES
B AR+ N\ F LR S a0 R &
ARJREBAR AR SEAEMEABERD
BelnmiSes -

EERBETRAERRESH
i

RZZBE-WESA=1H ARAFEER
BER{TBAB RESHHBHEANKRAR R
HimgEAE (& REFRPEKGIEXV
)R R ARRARR (D R HE B DA T B AR 8RR
RIEFESRPEEPIEISIGATENE
sofft - SKIRIBIZETRAIE BITAMEARAQA
K H PO RERS o
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(a) Long position in Shares (a) RERBHIEFRE

Approximate

Number of percentage of
Name of Director Nature of interest Shares held Total  shareholding
EEpg BREE FrsRHEA @i BREXEIL
Lee Siu Fong Beneficial owner 875

£ ERHAA
Interest held jointly with 1,600,000
Leelalertsuphakun
Wanee
BFEHEARGANER
Interest of a controlled 114,000,625 115,601,500 19.63%
corporation (Note 1)
—AX A ZENER
(Bizt1)
Leelalertsuphakun Wanee Beneficial owner 7,444,000
£33 EHHAA
Interest held jointly 1,600,000
with Lee Siu Fong
B/ NS RRRENER

Interest of a controlled 114,000,625 123,044,625 20.90%
corporation (Note 1)
—RXEHEEN
B (it1)
Li Xiaoyi Beneficial owner 42,815,266
FR EREAA
Family interest (Note 2) 16,000,000 58,815,266 9.99%
Rk (fii2)
Chan Yau Ching, Bob Beneficial owner 520,000 520,000 0.09%
BRRIE EalAA
Tsim Wah Keung, Karl Beneficial owner 300,000 300,000 0.05%
EER EREAA
Notes: Bzt
(1) 114,000,625 Shares are held through Huby (1) 114,000,625 f& & 5 7y & @
Technology Limited ("Huby Technology”). Huby Huby Technology Limited
Technology is an investment holding company (T Huby Technology | ) & & -
jointly owned by Ms. Lee Siu Fong and Ms. Huby Technology 7 — 1% & % i&
Leelalertsuphakun Wanee. AR BENF LT RFER LR
%A -
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(2) These Shares are held by High Knowledge
Investments Limited which is wholly owned by Dr.
Li Xiaoyi's spouse, Ms. Lue Shuk Ping, Vicky (“Ms.
Lue”). The interest held by Ms. Lue is deemed to

be part of the interest of Dr. Li Xiaoyi.

(b)

Long position in underlying Shares -

share options of the Company

Under the Share Option Schemes of the
Company, the following Directors have

(2) & % & f» & High Knowledge
Investments Limited#75 ° %A 7]
A/ RELNREEKkZE( R
Lzt )2 EHE BXLTRENER
BWARES\RIET R DR

(b) REBROHHER —ARDFH

B

BREBEAARNBRESS  THE
A R A 0 O B B R P MR

personal interest in options to subscribe Az o  BTRENEREFBN
for the Shares. Details of the share options T~
granted to them are as follows:
Balance as at Balanceasat  Exercise
Name of Exercise 1 January 30 June price
Director Date of grant period 2024 During the period 2024 per share
o S il = S
-A-BH Granted Exercised  AAZTAN
2 RiAH i e BRI BfiR g8 SRiTEE
(Notes) HKS
(i) B
Lee Siu Fong 31 March 2015 (1) 446,000 - - 446,000 11.200
B ZE-REZA=1-A
31 March 2016 () 587,000 - - 587,000 5.754
“5-7FzfA=1+-A
13 April 2017 3) 590,000 - - 590,000 7.548
“T-+FNA+=A
13 April 2018 (4) 456,000 - - 456,000 11.216
Z5-)\¥mAT=H
15 April 2019 (5) 592,000 - - 592,000 7324
ZZ-NFNATEA
15 April 2020 (6) 588,000 - - 588,000 3.648
Z3CRFMATAA
21 April 2021 (7) 588,000 - - 588,000 5.806
Z5_-F¥MAZT-H
25 April 2022 (8) 588,000 - - 588,000 2.076
ZEICEMAZTERA
20 June 2024 (9) - 588,000 - 588,000 1.200
ZRomERAZTA
4,435,000 588,000 - 5,023,000
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Balance as at Balanceasat  Exercise

Name of Exercise 1 January 30 June price
Director Date of grant period 2024 During the period 2024 per share
o BT ) o T
—-A-BH Granted Exercised  AAZTAN
3.2 REBH 8 i B2RL 25t &% SROKE
(Notes) HK$
Leelalertsuphakun 31 March 2015 (1) 446,000 - - 446,000 11.200
Wanee
3 “5-1FzA=1-A
31 March 2016 0 587,000 - - 587,000 5754
ZE- EZf=1-H
13 April 2017 03) 590,000 - - 590,000 7.548
ZE-+ENA+EA
13 April 2018 ) 456,000 - - 456,000 11.216
“5-\ERA+=H
15 April 2019 (5) 592,000 - - 592,000 7.304
“T-NFMA+RA
15 April 2020 (6) 588,000 - - 588,000 3.648
“TCTEMATERA
21 April 2021 (7) 588,000 - - 588,000 5.806
“F-FMA=T-A
25 April 2022 (8) 588,000 - - 588,000 2.076
ZRICEMACTERA
20 June 2024 (9) - 588,000 - 588,000 1.200

“E-RERAZTH

4,435,000 588,000

5,023,000

Li Xiaoyi 31 March 2015 1) 446,000 - - 446000 11200
£ 82 “5-RF=A=1-A
31 March 2016 (2) 587,000 - - 587,000 5.754
“E-7FzfAz1-H
13 April 2017 B) 590,000 - - 590,000 7,548
“5-+FMA+=A
13 April 2018 (4) 456,000 - - 456,000 11.216
“Z-)\EmA+=H
15 April 2019 5) 592,000 - - 592,000 7.34
“Z-NERATRA
15 April 2020 (6) 588,000 - - 588,000 3.648
“T-ZFNATRA
21 April 2021 ) 588,000 - - 588,000 5.806
“F--fmA-1+-A
20 June 2024 (9) - 588,000 - 588,000 1.200

“ECRERAZTH

3,847,000 588,000 - 4,435,000
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Notes:

(1)

(2)

(3)

(4)

(5)

(6)

(7)

(8)

9

34

Divided into 2 tranches exercisable from 30
September 2015 and 30 June 2016 respectively to
30 March 2025.

Divided into 2 tranches exercisable from 30
September 2016 and 30 June 2017 respectively to
30 March 2026.

Divided into 2 tranches exercisable from 13
October 2017 and 13 July 2018 respectively to 12
April 2027.

Divided into 2 tranches exercisable from 13
October 2018 and 13 July 2019 respectively to 12
April 2028.

Divided into 2 tranches exercisable from 15
October 2019 and 15 July 2020 respectively to 14
April 2029.

Divided into 2 tranches exercisable from 15
October 2020 and 15 July 2021 respectively to 14
April 2030.

Divided into 2 tranches exercisable from 21
October 2021 and 21 July 2022 respectively to 20
April 2031.

Divided into 2 tranches exercisable from 25
October 2022 and 25 July 2023 respectively to 24
April 2032.

Divided into 2 tranches exercisable from 20 June
2025 and 20 December 2025 respectively to 19
June 2034.

HraE -

(1)

(@)

(3)

(4)

(5)

(6)

(7)

(8)

(9

AFKmLL SRR —AFN
BA=+BR-Z—AFAA=THE
BT -RAF=A=1HITE-

DHERMLE - HIATBR=F—RFN
A=+BR-Z—tFAA=+HE
BT RNF=A=1HITE-

DML - DRIATR T —tF+
A+t=AR=2-\FtA+=AE
ZoEFMA+TZRLIETTE -

DAL - DBIATE =T — \F+
A+=ZBR-Z-NFLAT=HE
T N\FMA+ BT -

DT - ABIATE =T —NFE+
A+HRABR-ZF-TFLATHBE
EZZ-NFNATEA ETE -

DAL - DRI T TF+
A+RAR-ZF-—F+ATHBIE
EZZ=THENATNA ETE -

AL AE-F-—F+
A=+— E&7§::¢tﬁ7+*
ARE-T=—FMA - +HIETE -

DIFRMLE - AT —F+

A= +£E& ?:zﬁtﬁ,ﬂi
ARE-T=_"FmA-+WHIET
o

DIKIRHL - DRI R T REXN
A-+AR=2-_RF+=-A=+H
BEZZZNERATNAETE -
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(<)

(d)

(e)

As at 30 June 2024, Dr. Li Xiaoyi had
beneficial interest in (a) 12,740 ordinary
shares in Powder Pharmaceuticals
Incorporated, an associated corporation
within the meaning of Part XV of the SFO;
and (b) 830 share options which can be
converted into 830 ordinary shares of Powder
Pharmaceuticals Incorporated when exercised.

As at 30 June 2024, Dr. Li Xiaoyi had
beneficial interest in 14,702,800 share options
which can be converted into 14,702,800
ordinary shares of ZKO, an associated
corporation within the meaning of Part XV
of the SFO, when exercised. Dr. Li Xiaoyi
spouse’s, Ms. Lue, had beneficial interest in
166,666 ordinary shares of ZKO. The interest
held by Ms. Lue is deemed to be part of the
interest of Dr. Li Xiaoyi. Dr. Li Xiaoyi holds
65% of the equity interest of Lee’s Healthcare
Industry Investments Limited, which in turn
is the general partner of Lee’s Healthcare
Industry Fund L.P. For the purpose of the
SFO, Dr. Li Xiaoyi is deemed to have an
interest in the 2,187,600 ordinary shares of
ZKO held by Lee’s Healthcare Industry Fund
L.P..

As at 30 June 2024, Ms. Leelalertsuphakun
Wanee had beneficial interest in (a) 23,557
ordinary shares of ZKO; and (b) 200,000
share options which can be converted into
200,000 ordinary shares of ZKO when
exercised.

FRAEBZRARDT HHME 2024

(c)

(d)

(e)

RZZE-_WFASA=+8 - F)H
B (a)12,740% L4 B2 5 [R
NE(REH KRG EXVE TR
EABBER) LmAR : R(b)ETT
FR AR A830 R L LEXHR
NEI LR8I0 BRSNS
Bafgss o

RZE-_NFRA=+H - =F
NRETRETERATERS
14,702,800 BILBHR B (323 5 [
BB GBIEXVERFT R E A EE)
LimAkR 14,702,800 & A
BEmRER - T/ RETHREBA
Z+ 72 166,666 A% LR BHE 8 ik
THRAEERERZ BERLTIHENRE
BB BT NRELOBIEE
Z /N FR1E 45HF Lee’s Healthcare
Industry Investments Limited
H)65%f%##E - flLee’s Healthcare
Industry Investments Limited /&
Lee’s Healthcare Industry Fund
LP.BEBERA  RIZFEF K
BRG  FNRETHR B Lee’s
Healthcare Industry Fund L.P.#%
B #)2,187,600 % JL HAR 4 3 38 A%
REEER o

RZE-_WMFENA=+H =&
9 2+ 7 (a)23,557 B Jk BHIR &
LAk K (b)1E 1T {E B A 8548
/200,000 A% Jk B} AR B} 38 f% 59
200,00017 R A Bt s o
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(f)

(9)

(h)

36

As at 30 June 2024, Dr. Chan Yau Ching,
Bob, had beneficial interest in 1,000 ordinary
shares of ZKO. Ms. Chan Sau Lin, the spouse
of Dr. Chan Yau Ching, Bob, had beneficial
interest in 1,000 ordinary shares of ZKO.
The interest held by the spouse of Dr. Chan
Yau Ching, Bob, is deemed to be part of the
interest of Dr. Chan Yau Ching, Bob.

As at 30 June 2024, Dr. Tsim Wah Keung,
Karl, had beneficial interest in 34,323 ordinary
shares of ZKO.

Save as disclosed above, no interests and
short positions were held or deemed to be or
taken to be held under Part XV of the SFO by
any director or chief executive of the Company
or their respective associates in the shares
and the underlying shares of the Company or
any of its associated corporations which were
required to be notified to the Company and
the Stock Exchange pursuant to Part XV of the
SFO or pursuant to the Model Code or which
are required pursuant to Section 352 of the
SFO to be entered in the register referred to
therein.

(f)

(9)

(h)

RZZE-_WFASA=+H " BKIE
71,0008 JK B AR Fl 32 58 A% AR
HEEXER BRAEELHES
[R5 & 2+ 71,000 % Yk Rl BR R} 2
BRPEAEERER - BRREBL
iBFEAENESERARARERS LT
HIEE D A o

R-ZZE-_MFEXA=Z1+H EXER
B 134,323 KRR @A
HH B o

B EXFTREES - ARAREAE
EREBTHRABREEE B A0
ZABERNAR B LA FEEE
BB R AR R A 10 P R AR IR
EH MEEEDIEXVERE R E
BB TR EORR - MIREE
7 BB R DI XV AR SR % <7 AR
HEARNRE R AHREES M
HIE (R D)5 352 1R A A Z IR FT R
B o
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SUBSTANTIAL SHAREHOLDERS'’
INTEREST IN SECURITIES

As at 30 June 2024, the following parties (other
than a Director or chief executive of the Company)
who had interests or short positions in the Shares
and underlying Shares which are required to be
notified to the Company pursuant to Divisions
2 and 3 of Part XV of the SFO and required to
be entered into the register maintained by the
Company pursuant to Section 336 of the SFO:

(a) Long position in Shares

FERRRNEZNERS

MR-ZB-ENA=1+E  FIAL(ER
AEERESTHRASRINRIRG kA
Btn R B IR IR B 5 R B P EXVER S
2R3N EAMEARRT]  URBARALRRD
RIRIRE S RSO E336I6METE
MRS SR -

(a) RRIDEEFRE

Approximate

Name of Number of percentage of
Shareholder Nature of interest Shares held shareholding
BERERB R Rty ZigsTan | BREAEDI L
Huby Technology Beneficial owner 114,000,625 19.36%
Huby Technology BE=EAA
Assicurazioni Generali Interest of a controlled 81,405,000 13.82%
S.p.A. corporation
Assicurazioni Generali ~ —BISIEHER MRS
S.p.A.
Li Zhenfu Interest of a controlled 81,405,000 13.82%
corporation
Li Zhenfu —REF AR R
Lion River I N.V. Interest of a controlled 81,405,000 13.82%
corporation
Lion River I N.V. —ER R EE R
GL Partners Capital Interest of a controlled 76,165,488 12.93%
Management Limited corporation
GL Partners Capital —MZ RN
Management Limited
Apta Finance S.A. Interest of a controlled 76,580,898 13.01%
corporation
Apta Finance S.A. —RRE S AE RS
Cavazza Paolo Interest of a controlled 76,580,898 13.01%
corporation
Cavazza Paolo —MEZ AR
Paponi Claudia Family interest 76,580,898 13.01%

Paponi Claudia

EN £
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Approximate

Name of Number of percentage of
Shareholder Nature of interest Shares held shareholding
BRREREHE EENE FisROEE BREAEDL
Qualister SA Beneficial owner 70,676,577 12.00%
Qualister SA BEmfEAA
Gortune Investment Co. Interest of a controlled 31,076,999 5.28%
Limited corporation
BREEHRERMNAERAR —HAZEHEENER
UBS Group AG Interest of a controlled 29,570,569 5.02%
corporation
UBS Group AG —RREF AR MR
Panacea Venture Beneficial owner 29,500,000 5.01%
Healthcare Fund II,
L.P.
Panacea Venture E=EAA
Healthcare Fund II,
L.P.
Panacea Innovation Interest of a controlled 29,500,000 5.01%
Limited corporation
Panacea Innovation —MZ AR
Limited
Huang Zuie Chin Beneficial owner 500,000 0.08%
(Note 3)
EIniE (M153) BalBA
Interest of a controlled 29,500,000 5.01%
corporation
—MEZ AR R
High Knowledge Beneficial owner 16,000,000 2.72%
Investments Limited (Note 1)
High Knowledge EmmBANZL)
Investments Limited
Lue Shuk Ping, Vicky Interest of a controlled 16,000,000 2.72%
corporation (Note 1)
=K —MEZEHEENEE
(Wtst1)
Family interest (Note 2) 42,815,266 7.27%
Kk (f1512)
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(b)

(c)

Notes:

(1) These Shares are legally owned by High Knowledge
Investments Limited, which is entirely and
beneficially owned by Dr. Li Xiaoyi’s spouse, Ms.
Lue.

(2) These Shares are owned by Ms. Lue’s spouse, Dr.
Li Xiaoyi.

(3) Mr. Huang Zuie Chin was subsequently appointed
as non-executive Director with effect from 2 July
2024.

Long position in underlying Shares -

Hraz

(1) & % K’ %M £ %% # £ & High
Knowledge Investments Limited
®E  ZARATNRELHOEBES
T2 B RERER -

() ZERBHBRLORES) BHL
Wt -

(3) BNBEXREHEEZTRERTE
2 ETWNFELAZHEBER -

(b) REBERHNEFE -FDF

share options of the Company B R A

Approximate
Name of Number of percentage of
Shareholder Nature of interest Shares held shareholding
BRER 2 A EEME RO B E BREAE DL
Lue Shuk Ping, Vicky Family interest (Note 1) 4,435,000 0.75%
B RUK Kk (f1571)
Note: Mz -

(1) These share options are owned by Ms. Lue’s
spouse, Dr. Li Xiaoyi.

Short position in Shares

No short positions of other persons and
substantial shareholders in the Shares or
underlying Shares were recorded in the
register.

Saved as disclosed above, as at 30 June 2024,
the Directors are not aware of any other person
or corporation having an interest or short position
in Shares and underlying Shares which fall to be
disclosed under the provisions of Divisions 2 and 3
of Part XV of the SFO.

(1) ZEBREAEZIOEBF/ R
THA -

(c) RRUEIRAE

BaffPECEEmALTRER
R SRR P kR -

B EXPREBEEN R ZMFRA
=+8  EFHIABE@MEMALIOR
B KA R D P B RBEE S R
EEPIEXVERE2 K% 37 A H A B
HIREER SRR ©
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PURCHASE, SALE OR REDEMPTION
OF LISTED SECURITIES

Neither the Company nor any of its subsidiaries had
purchased, sold or redeemed any of the Company’s
listed securities during the six months ended 30
June 2024.

INTERIM DIVIDEND

The Board recommended an interim dividend
of HK$0.020 (2023: HK$0.008) per share to
shareholders registered in the Company’s register
of members as at the close of business on Tuesday,
17 September 2024.

CLOSURE OF REGISTER OF MEMBERS

The register of members will be closed from
Monday, 16 September 2024 to Tuesday, 17
September 2024 (both days inclusive). In order
to establish entitlements to the interim dividend,
all transfers accompanied by the relevant share
certificates must be lodged with the share registrar
of the Company in Hong Kong, Computershare
Hong Kong Investor Services Limited at Shops
1712-1716, 17th Floor, Hopewell Centre, 183
Queen’s Road East, Wanchai, Hong Kong not
later than 4:30 p.m. on Friday, 13 September
2024. Interim dividend will be paid on Thursday,
3 October 2024 to shareholders registered in the
Company’s register of members as at the close of
business on Tuesday, 17 September 2024.

COMPETING INTERESTS

None of the Directors, the management
shareholders or substantial shareholders of the
Company or any of their respective associates has
engaged in any business that competes or may
compete, whether directly or indirectly, with the
business of the Group, as defined in the Listing
Rules, or has any other conflict of interests with the
Group during the period ended 30 June 2024.

BE - HEREE LHES

RBE_ZE_NFEA=+tHILAEA -
AARREFMHBARVEREE - HE
BRI A B A _LHTES

IR E

EEEEZFANR_TNFAA+ER(E

HZ ) B ERRARBEAQRRR A ME

02 BRERR ST HARR B 8 /%0.020/8 (=
— =% :0.008/&L) °

TERERDBEER
ARFHE TN FNA+B(EH

SREEZZONFAATER(EH )L
(BIEEEMB)EEERNHBPER -

AERZEWEPHBRSZERN - FfTEH
EXHEREEREZEAN T _NFNA
JrfEi(EHﬂﬁ)T—T@E\ =+ oz EE

VNN BN ERLED BT RELE
uaﬁﬁﬁ T(t@iﬁﬁ%%i@%%ﬁﬁé%
1835 A ML 17481712-17168) ° &
RRBR-ZE-_NFE+ A=A (285N M
RZZ-_MEAA+EB(EH D) LR
BEREEARFRERMEL ZRER
RIS

BiE MR

EA%@i ZOFEARA=+THILER A
TTE}E??&%% ERERREEZRIRS

BEEZEABEARSE(EREMEE)
EﬁijTééiﬁi$$IZ¥i‘%%ﬁX 5E(ERER
ERRANZ %5 SRR EEEEA TR
HAHM R -
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CORPORATE GOVERNANCE
PRACTICES

The Company has complied with the CG Code
throughout the six months ended 30 June 2024.

Looking forward, the Board will continue to conduct
reviews on the Company’s corporate governance
practices from time to time to ensure compliance
with the CG Code.

As at the date of this report, the Board comprises
the following directors:

Executive directors
Ms. Lee Siu Fong (Chairman)
Ms. Leelalertsuphakun Wanee

Non-executive directors

Dr. Li Xiaoyi

Mr. James Charles Gale

Mr. Huang Zuie Chin (appointed on 2 July 2024)

Independent non-executive directors
Dr. Chan Yau Ching, Bob

Ms. Cheang Yee Wah, Eva

Dr. Tsim Wah Keung, Karl

By order of the Board
Lee’s Pharmaceutical Holdings Limited
Lee Siu Fong
Chairman

Hong Kong, 28 August 2024
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REPORT ON REVIEW OF
INTERIM FINANCIAL
INFORMATION

SAN-C/INA

TR BEERFRRE

R EBREHETFHAAARSTS

Confucius International CPA Limited

Certified Public Accountants

TO THE BOARD OF DIRECTORS OF

LEE'S PHARMACEUTICAL HOLDINGS LIMITED
(Incorporated in the Cayman Islands with limited
liability)

INTRODUCTION

We have reviewed the condensed consolidated
financial statements set out on pages 44 to 80,
which comprise the condensed consolidated
statement of financial position of Lee’s
Pharmaceutical Holdings Limited (the “Company”)
and its subsidiaries (collectively referred to as
the “Group”) as of 30 June 2024 and the related
condensed consolidated statement of profit or loss,
condensed consolidated statement of profit or
loss and other comprehensive income, condensed
consolidated statement of changes in equity and
condensed consolidated statement of cash flows
for the six-month period then ended, and notes to
the condensed consolidated financial statements.
The Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited require
the preparation of a report on interim financial
information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting
Standard 34 “Interim Financial Reporting”
("HKAS 34"), issued by the Hong Kong Institute
of Certified Public Accountants. The directors of
the Company are responsible for the preparation
and presentation of the interim financial report in
accordance with HKAS 34.

BRI LEB 181 AH AE158£1501-08%
Rooms 1501-08,15th Floor, Tai Yau Building,

181 Johnston Road, Wanchai, Hong Kong

EE Tel: (852) 3103 6980

f#A Fax: (852) 3104 0170

EH Email: info@pccpa.hk
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Our responsibility is to express a conclusion on
these condensed consolidated financial statements
based on our review, and to report our conclusion
solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards
or accept liability to any other person for the
contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410
“Review of Interim Financial Information Performed
by the Independent Auditor of the Entity” issued
by the Hong Kong Institute of Certified Public
Accountants. A review of these condensed
consolidated financial statements consists of
making inquiries, primarily of persons responsible
for financial and accounting matters, and applying
analytical and other review procedures. A review is
substantially less in scope than an audit conducted
in accordance with Hong Kong Standards on
Auditing and consequently does not enable us to
obtain assurance that we would become aware of
all significant matters that might be identified in
an audit. Accordingly, we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our
attention that causes us to believe that the
condensed consolidated financial statements are
not prepared, in all material respects, in accordance
with HKAS 34.

Confucius International CPA Limited
Certified Public Accountants

Chan Lap Chi
Practising Certificate number: P04084
Hong Kong, 28 August 2024
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CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR

LOSS

For the six months ended 30 June 2024

ERGERER

BE—F—UFENA[=+HIEANEA

For the six months
ended 30 June
BEXA=THLAKEA

2024 2023
—E-ME R =F
Notes HK$'000 HK$'000
Htat FAET FiT
(unaudited) (unaudited)
(REBER) (REEHFZ)
Revenue g 5 658,345 512,308
Cost of sales SHEMA (307,750) (227,845)
Gross profit EF 350,595 284,463
Other income EauA 6 18,915 40,949
Other gains and losses, net  EHfbUszs & 518
SFH 2,217 (5,736)
Selling and distribution HERDHER
expenses (172,265) (146,931)
Administrative expenses THRER (97,054) (90,584)
Provision for expected credit M #&EEELHEE
losses on financial assets EEEE (198) (296)
Research and development W3 &FHEER
expenses (34,076) (48,798)
Profit from operations Feg=pinpl 68,134 33,067
Finance costs BAIS R AR (6,787) (5,439)
Share of results of baK Y sk NCIE
associates (239) (440)
Profit before taxation B AT & A 7 61,108 27,188
Taxation THIA 8 (6,239) (6,279)
Profit for the period AERR R A 54,869 20,909
Attributable to: THIALELS
Owners of the Company NABHEEA 62,478 16,117
Non-controlling interests eI R (7,609) 4,792
54,869 20,909
HK cents HK cents
Al il
Earnings per share BREF 10
Basic E- %N 10.61 2.74
Diluted BE 10.61 2.74
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CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR

LOSS AND OTHER

COMPREHENSIVE INCOME

For the six months ended 30 June 2024

NGRS EERAMEE
28

B2 —ZF—mFNA=1+HIFNEA

For the six months

ended 30 June

BEANA=THIAEA

2024 2023
—E-ME o =F
HK$'000 HK$'000
T FT
(unaudited) (unaudited)
(REEER) (REEEZ)
Profit for the period AREAR R 54,869 20,909
Other comprehensive Hip2mE(FX), M
(expense)/income:
Item that may be reclassified  HE&mJeEEHHDEEIE
subsequently to profit or #@ZIER :
loss:
- Exchange differences on —BREGINKB A BB
translation of financial THImz 2 EH ERR
statements of overseas
subsidiaries (27,737) (48,217)
Item that will not be HEERTgEMoER
reclassified subsequently to Bm2IEE
profit or loss:
- Fair value changes of — AT ESBEAM
financial assets at fair 2HEKEIRZ
value through other HBEEZATFE
comprehensive income =ikl (354,695) 86,690
Other comprehensive NEAMEAL2E
(expense)/income for (Fsx), Wz
the period, net of tax EINBRFIE (382,432) 38,473
Total comprehensive A EE (X)),
(expense)/income for Wt 5E
the period (327,563) 59,382
Total comprehensive TF AT REGAERRE
(expense)/income for the 2EFAXR), M
period attributable to: g
Owners of the Company VNN ZS DN (319,649) 55,214
Non-controlling interests FEVE R (7,914) 4,168
(327,563) 59,382
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CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL

RS S MR R

POSITION
At 30 June 2024 REZFEZpgFENH=4H
At At
30 June 31 December
2024 2023
R» N
—ECE —E-=4F
ANB=+H +=—A=+—8
Notes HK$'000 HK$’000
et FHET FA&T
(unaudited) (audited)
(REEER) (g 2=%)
Non-current assets FRBEE
Property, plant and W - BB k& 11 414,847 443,369
equipment
Intangible assets EILEE 11 1,077,442 1,076,655
Goodwill RS 4,366 4,366
Interests in associates AN W T 12 4,806 5,045
Financial assets at fair BATEAERER 11,654 11,564
value through profit or R S EE
loss
Financial assets at fair WA ESBEA 332,281 682,842
value through other 2HEKERTREZ
comprehensive income WBEE
Deferred tax assets RERIBE 6,556 10,199
1,851,952 2,234,040
Current assets REEE
Inventories GE 227,033 298,106
Trade receivables FEUWE BRI 13 127,271 84,590
Other receivables, HAEWEIR - 12
deposits and prepayment K& FIA 146,899 100,170
Advance to associates BN FEENTZ
FIE - -
Tax recoverable B ERE 572 569
Pledged deposits BEEMRTFR - 2,192
Cash and bank balances  IR& NiRTT4546 194,985 171,000
696,760 656,627
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At At

30 June 31 December
2024 2023
—E-ME —Eo=F
ANA=1+H +—-A=+—H
Notes HK$'000 HK$'000
Bt FHT FA&T
(unaudited) (audited)
(REER) (K 2&%)
Current liabilities RENEE
Trade payables BN E SR 14 58,236 74,147
Other payables and H b FE ST FE R EE
accruals A 399,202 439,021
Bank borrowings and RITIEREX 15
overdrafts 160,837 122,119
Lease liabilities HEBE 8,082 7,452
Tax payables FERHIIE 6,284 6,079
632,641 648,818
Net current assets REBEEFE 64,119 7,809
Total assets less current EEABERGBEE
liabilities 1,916,071 2,241,849
Capital and reserves EXRREE
Share capital &N 16 29,442 29,442
Reserves & 1,684,103 2,009,513
Equity attributable to &2 F#EE AEML
the owners of the fEm
Company 1,713,545 2,038,955
Non-controlling interests  JFifkiEs (86,262) (78,357)
Total equity HRE 1,627,283 1,960,598
Non-current liabilities 3 REBAE
Other payables and E At FE < 5B R EE
accruals (=333 22,214 23,152
Bank borrowings and RITIERRBEE 15
overdrafts 70,636 70,636
Lease liabilities HEBE 7,856 3,933
Retirement benefits RREN 115,980 110,100
Deferred tax liabilities RIEIEAE 72,102 73,430
288,788 281,251
1,916,071 2,241,849
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CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN
EQUITY

For the six months ended 30 June 2024

At 1 January 2024
(audited)

Employee share option
benefits
Gain on partial disposal
of interests in a
subsidiary
Profit for the period
Other comprehensive
(expenses)/income
for the period
- Exchange differences
on translation of
financial statements
of overseas
subsidiaries
- Fair value changes
of financial assets
at fair value
through other
comprehensive
income

Total comprehensive
(expense)/income for
the period

2023 final dividend paid

At 30 June 2024
(unaudited)

Attributable to the owners of the Company

ALARAARE
Share-

based Investments
Share Share Merger  compensation Other revaluation  Exchange  Retained Sub-
capital  premium difference reserve  reserves reserve reserve profits total

PLuss R&
BE RARE AHEE HERE EhER i ExER R gt
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TER it TEL TER TER it TER TER

ot 3
-8
(g5t

[EBRRERT

LEHRDTS
ARG

AERER
FHRANRE
(F5e)

-EEEINE
DR
BRIEN
=

-RIPEES
128
Wi
HEEz
19488

AHREE
(%)

et S 3
A=A
(7iEEH)
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Attributable
to non-
controlling
interests
#ER
3.1
HK$'000
it

Total

3
HK$'000
Tir




Attributable to the owners of the Company

FAAREARE
Share- Attributable
based Investments tonon-
Share Share Merger  compensation Other ~ revaluation Exchange Retained Sub- controlling
capital premium  difference reserve Teserves reserve reserve profits total interests Total
IRARH K& FER
& RiraE Bl ZHeER U EfRE EfifR & gt BRAE s
HKS000  HKS000  HK$000 HKS000  HKSO00  HKSO00  HK$O00  HKSOO0  HKS$000  HKSOOO  HKS000
Thn TERL Fin T Thn T Fir Thn T T T
At 1 January 2023
(audited)
W4 7000 9,200 61,792 65300 (2433314)  (72385) 3543979 1924107 (61,583) 1,842,524
Employee share option
benefits - - - 595 - - - - 595 - 595
Share options lapsed Mk E - - - (897) - - - 897 - - -
Profit for the period ~ AEHEER - - - - - - - 16,117 16,117 4,792 20909
Other comprehensive  ZHEER2E
(expenses)/income (53 /4%
for the period
- Exchange differences ~EES1E
on translation of ATEE
financial statements ~ §£2E¥
of overseas =
subsidiaries - - - - - - (47,820) - (47,820) (397 (48,217)
- Fair vlue changes ~ ~&ATEES
of financial assets Et2E
at fair value
through other
comprehensive
income - - - - - 86,917 - - 86,017 () 86,690
Total comprehensive
income/ (expense) for
the period - - - - - 86,917 (47,820) 16,117 55,214 4,168 59,382
2022 final dividend paid
- - - - - - - (5,888) (5,888) - (5,888)
At 30 June 2023 3
(unaudited) ~AZTA
(kEH) B4 00 9,200 61,490 6500 (2346397) (120205 3555105 1974008 (77415) 1,896,613
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CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOWS

For the six months ended 30 June 2024

ERGERERER

2 = F —pyFEN A=+ HIF A EA

For the six months

ended 30 June

BEAA=THLEAEAR

2024 2023
—E-ME —Eo=F
HK$'000 HK$'000
FHET FA&T
(unaudited) (unaudited)
(REEER) (REEHEZ)
Operating activities REEK
Cash generated from KEFEA RS
operations 67,203 44,205
Interest paid BEAFLE (6,233) (4,560)
Income tax paid B ATEE (1,994) (582)
Net cash generated from REXBEEZES
operating activities FE 58,976 39,063
Investing activities REED
Purchase of property, BAME - BER&E
plant and equipment (11,262) (13,518)
Payment for construction in FERETRRNAR
progress (268) (1,069)
Additions to development PR AN R A B 1 A0
cost and license fees (50,637) (72,071)
Other cash flows arising KRB RDEE CHAM
from investing activities BEn (3,039) (1,929)
Net cash used in investing ®BREZBHFAZES
activities BEE (65,206) (88,587)
Financing activities BEES
Dividends paid BEfRE (5,888) (5,888)
Other cash flows arising from  FE/EBES 2 Eith
financing activities BER 33,887 26,630
Net cash generated from RETHELECRS
financing activities FE 27,999 20,742
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For the six months
ended 30 June
BEASA=THLAEA

2024 2023
—E-mF —E=F
HK$'000 HK$’000
FAET FAT
(unaudited) (unaudited)
(RGER) (REEEZ)
Net increase/(decrease) in HERRESZEEM
cash and cash equivalents (E4)FE 21,769 (28,782)
Cash and cash equivalents at H—A—HzZREE&M
1 January ReEE 167,528 189,301
Effect of foreign exchange SNEIE R BB 2 &
rate changes 1,497 1,000
Cash and cash equivalents RAB=1tHZHER
at 30 June ReEE 190,794 161,519
Analysis of cash and cash REeRBRSEEII
equivalents:
Cash and bank balances Be NIRRT S 194,985 161,519
Less: Bank overdrafts W IRITE X (4,191) -
190,794 161,519
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NOTES TO THE UNAUDITED
CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

For the six months ended 30 June 2024

1.

52

BASIS OF PREPARATION

The unaudited condensed consolidated
financial statements have been prepared
in accordance with Hong Kong Accounting
Standard ("HKAS”) 34 “Interim Financial
Reporting” issued by the Hong Kong Institute
of Certified Public Accountants (the "HKICPA")
as well as with the applicable disclosure
requirements of Appendix D2 to the Rules
Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the
“Listing Rules”).

MATERIAL ACCOUNTING
POLICIES

The unaudited condensed consolidated
financial statements have been prepared on
the historical cost basis except for certain
financial instruments that are measured at
fair values as appropriate.

The unaudited condensed consolidated
financial statements do not include all the
information and disclosures required in the
annual financial statements, and should be
read in conjunction with the Group’s annual
financial statements for the year ended 31
December 2023.

The accounting policies and methods of
computation used in preparing the unaudited
condensed consolidated financial statements
for the six months ended 30 June 2024 are
consistent with those used in the Group’s
annual financial statements for the year
ended 31 December 2023 except as described
below.
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MATERIAL ACCOUNTING
POLICIES (CONTINUED)

In the current reporting period, the Group
has applied the following amendments to
HKFRS issued by the HKICPA for the first
time which are mandatorily effective for
the annual periods beginning on or after
1 January 2024 for the preparation of the
Group’s unaudited condensed consolidated
financial statements. HKFRS comprise Hong
Kong Financial Reporting Standards; HKASs;
Hong Kong (IFRIC) Interpretations; Hong
Kong Interpretations and Hong Kong (SIC)
Interpretations.

Classification of Liabilities
as Current or Non-
current and related
amendments to Hong
Kong Interpretation 5

Amendments to
HKAS 1

(2020)
Amendments to Non-current Liabilities with
HKAS 1 Covenants
Amendments to Supplier Finance
HKAS 7 and Arrangements
HKFRS 7

Lease Liability in a Sale
and Leaseback

Amendments to
HKFRS 16

The application of these amendments
to HKFRS has had no material effect on
the amounts reported in these unaudited
condensed consolidated financial statements
and/or disclosures set out in these unaudited
condensed consolidated financial statements.

EXEFEE(E)

RAREHRR - AEERREERE
BRBRGAMBRRERERE
BEMARMRMN T _MF
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AR Z THEERFREEL 2
EF - EREVBHREENBRERE
MHmEER - HEEIER - F
BEREBREREZES) R
B EEREREB(LARELRE
g)RE -

ABEGHAER MBSIEREAEL
F1F 2B HERESRE
FE5H(ZZ=F
F) 2 EBIERT
ABGHAER MRS 2 FETRED
F1G BT BfE
ABEGHAER HEERE T
FIRREE
B R ER S %R
F7H 2B
BEETBRE ERMbDCHERE
ERF16552
(EH)

ERZER BN BRELN B
HAREBRRBBGE P BERERM
ERZEER/HARKREEFZGH
SAMBHRERMBZEEERLE
EAFE -
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MATERIAL ACCOUNTING
POLICIES (CONTINUED)

The Group has not early applied the following
new and amendments to HKFRS that have
been issued but are not yet effective:

Amendments to Lack of Exchangeability!
HKAS 21
Amendments to Amendments to the
HKFRS 9 and Classification and
HKFRS 7 Measurement of Financial
Instruments?
Amendments to Sale or Contribution of Assets
HKFRS 10 and between an Investor
HKAS 28 and its Associate or Joint
Venture*
HKFRS 18 Presentation and Disclosure
in Financial Statements®
HKFRS 19 Subsidiaries without

Public Accountability:
Disclosures?

B Effective for annual periods beginning on or after 1
January 2025

2 Effective for annual periods beginning on or after 1
January 2026

3 Effective for annual periods beginning on or after 1
January 2027

4 Effective date to be determined

The Group has already commenced an
assessment of the impact of these new and
amendments to HKFRS but is not yet in a
position to state whether these new and
amendments to HKFRS would have a material
impact on its results of operations and
financial positions.

2. EXSFHEEE)
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3.

CRITICAL ACCOUNTING
ESTIMATES AND JUDGEMENTS

The preparation of unaudited condensed
consolidated financial statements requires
management to make judgements, estimates
and assumptions that affect the application of
accounting policies and the reported amounts
of assets and liabilities, income and expenses.
Actual result may differ from these estimates.

FINANCIAL RISK MANAGEMENT
Financial risk factors

The Group'’s activities expose it to a variety of
financial risks: market risk (including foreign
currency risk, interest rate risk and other
price risk), credit risk and liquidity risk.

The unaudited condensed consolidated
financial statements do not include all
financial risk management information and
disclosures required in the annual financial
statements, and should be read in conjunction
with the Group’s annual consolidated financial
statements for the year ended 31 December
2023.

There have been no significant changes in any
risk management policies of the Group since
the year end.

3.
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4. FINANCIAL RISK MANAGEMENT 4. B#¥RRERE(E)
(CONTINUED)

Financial assets and liabilities BRAFEGEZHMBEEREE
measured at fair value

The following tables present the fair value of TREJINRMERR - XAEBEHE
the Group’s financial instruments measured at RIRB BV BRELERIFELIRAF
the end of the reporting period on a recurring B2 TR EZERATFESHIIZ
basis, categorised into the three-level fair KEUELEFEZH B IAZRAF
value hierarchy as defined in HKFRS 13 “Fair B BRATEFAEDBEZSERZR
Value Measurement”. The level into which HERTT AR ASE 2 TRRRE
a fair value measurement is classified is EREEUEENT :

determined with reference to the observability
and significance of the inputs used in the
valuation technique as follows:

. Level 1 inputs are quoted prices . E—RMABBERERGE
(unadjusted) in active markets for AR ZEREEXEER
identical assets or liabilities that the TERMIS 2 HRECREHARE)
entity can access at the measurement
date;

. Level 2 inputs are inputs, other than . FERMABBEDREESR
quoted prices included within Level 1, BRI EEIEEEER 28 A
that are observable for the asset or B (E—RRNBEZRER
liability, either directly or indirectly; and N R

o Level 3 inputs are unobservable inputs . FEoRWABEEERAERE
for the asset or liability. Z ARG AU
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FINANCIAL RISK MANAGEMENT 4. BEEREE(E)

(CONTINUED)

Financial assets and liabilities
measured at fair value (Continued)

BAVEFECMBEERAEE
(%)

Fair value
at 30 June Fair value measurements as at
2024 30 June 2024 categorised into
B R-B-mEAA=+AZ
—E-mE AVEFRDEAR
RA=tHZ Level 1 Level 2 Level 3
AFE E-3 EZR E=H/
HK$'000 HK$'000 HK$’000 HK$'000
FHERT FHT FERT FHERT
(unaudited) (unaudited) (unaudited) (unaudited)
(REER) (REEL) (REER) (RBER)
Financial assets: MBEE :
Financial assets at fair value through %A F{EiF BIRZEFIR 2
profit or loss MEEE
- Club membership debenture —EEEES 3,190 - 3,190 -
- Convertible instruments — AR T A 1,645 - 1,533 112
- Life insurance policies — ABRBIRE 6,819 - 6,819 -
- Unlisted warrants —JE ETRMEE - - - -
Financial assets at fair value through &2 F(EFE B EA 2 E
other comprehensive income WP 2 BIS B E
- Listed overseas equity securities — BN ETHRAES 162 162 - -
- Listed equity securities — FHRAE 194,851 194,851 - -
- Unlisted equity securities — I L MRAES 59,540 - - 59,540
- Unlisted partnership investments ~ —3EFMAERE 77,728 - - 77,728
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FINANCIAL RISK MANAGEMENT 4. HH5EKREE (M)
(CONTINUED)
Financial assets and liabilities RAVEFEZHMKEERES
measured at fair value (Continued) (#&)
Fair value at
31 December
2023 Fair value measurements as at
B 31 December 2023 categorised into
—=-=f RZFZ=F+-A=+—-Rz
+-F NTEHENFA
=+—BA2 Level 1 Level 2 Level 3
DFE EF—5 gt ] F=H
HK$'000 HK$'000 HK$'000 HK$'000
FET FHT FET FET
(audited) (audited) (audited) (audited)
(8&1%) (&%) (&%) (&%)
Financial assets: MBEE
Financial assets at fair value through & A F{EFBIEEVIER Y
profit or loss AR
- Club membership debenture -~ SR ESF 3,300 - 3,300 -
- Convertible instruments — AR T A 1,645 - 1,533 112
- Life insurance policies — AHRBRRE 6,619 - 6,619 -
- Unlisted warrants — I LR EE - = - -
Financial assets at fair value through & AFES BHMZE
other comprehensive income WSR2 I A E
- Listed overseas equity securities — g ETIIR AN F 903 903 - -
- Listed equity securities — ERARES 545,859 545,859 - -
- Unlisted equity securities — L TRAFES 59,540 - - 59,540
- Unlisted partnership investments —JLETERRE 76,540 - - 76,540
During the six months ended 30 June 2024, REZE_T_MFEA=THIER
there were no significant changes in the @R WEABEBFLREER
business or economic circumstances that RESFeYEREEMBEAE R
affect the fair value of the Group’s financial BaEsATE-
assets and financial liabilities.
During the six months ended 30 June 2024, REZE_ZT_MFEA=ZTHIER
there were no transfers between levels of fair BR MBEERVBEEZRAT
value hierarchy and no changes in valuation BEEL B EER - HERMT
techniques in financial assets or financial mEE o
liabilities.
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SEGMENT INFORMATION

Information reported to the Chairman of the
Company, being the chief operating decision
maker, for the purpose of resource allocation
and assessment of segment performance
focuses on the types of good delivered.
No operating segments identified by the
chief operating decision maker have been
aggregated in arriving at the reportable
segments of the Group.

Specifically, the Group’s reportable and
operating segments under HKFRS 8 are as
follows:

Proprietary - Manufacturing and sales

and generic of self-development and
products generic pharmaceutical
products
Licensed-in - Trading of licensed-in
products pharmaceutical products

Revenue including manufacturing and trading
of pharmaceutical products are recognised at
a point in time.

AAREERE(AIEEREREE)
2RO EERRFEDBREA
ZERRERPTRZNE 2R -
PERAEE 2 7] 235 50 I &
RETERLERKEMBR KL

BB e

S

AEmE - REEEMBIREER
E8YF - AEEZ A 2WMMEEDT
W

gFME - BBEREERTH
I3 BRITRZ B
ShEEMR — EESIEZER

W (BEsE R EEE M) REMH
BAHER -
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5. SEGMENT INFORMATION
(CONTINUED)

Segment revenue and results

The following is an analysis of the Group’s
revenue and results by reportable and
operating segments:

Six months ended 30 June

7 ERER (&)
BB I AR
ATARRT2RREEIHEH 2

ZINSE TGS E SV

BEAA=THLEAEA

Proprietary and
generic products Licensed-in products Consolidated
BARGRER JEER &8
2024 2023 2024 2023 2024 2023
gopE “Fo=F 0 ZBC@E CECCF 0 CBImE CECCF
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Tn TEn Tén TEn TER TEn
(unaudited)  (unaudited) (unaudited)  (unaudited) (unmaudited) (unaudited)
(E8%)  (RE3R)  (REBR)  (REBR)  (REER)  (REER)
Segment revenue 402,343 272,091 256,002 240217 658345 512,308
Segment operating results 90,082 58,978 23,402 35,889 113,484 94,867
Research and
development expenses (18,796) (16,713) (15,280) (32,085) (34,076) (48,798)
Segment results NBEE 71,286 42,265 8,122 3,804 79,408 46,069
Unallocated income ROTMA 10,876 8,655
Unallocated expenses AOMER (22,150) (21,657)
Profit from operations Feyyl 68,134 33,067
Finance costs B A (6,787) (5,439)
Profit before share of HEBERARE
results of associates vl 61,347 27,628
Share of results of AEBELREE
associates (239) (440)
Profit before taxation Yyl 61,108 27,188
Taxation ik (6,239) (6,279)
Profit for the period REEE 54,869 20,909

Segment revenue reported above represents
revenue generated from external customers.
There were no inter-segment sales in the
current interim period (six months ended 30

June 2023: Nil).
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EX2RZDEMREERBINEER
Pz - AR EBEAL &S
BEEE(BE_T=_=FA=1

HEAEA - &) -
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5. SEGMENT INFORMATION 5. 7HERGE)
(CONTINUED)

Segment assets and liabilities PHBEEREE
The following is an analysis of the Group’s INTRIZAERMREESHED 2
assets and liabilities by reportable and REBAHH FEELEERAGD
operating segments for the period/year: o
Proprietary and
generic products Licensed-in products Consolidated
ERRGRER SEER #a
30 June 31 December 30 June 31 December 30 June 31 December
2024 2023 2024 2023 2024 2023

EC@E “ECcE 0 ZEBC@E CZCcE ZBI@E SR
AA=TA A=A PaY: 8 = I e e AAZTR fZA=t-R
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TR TER TEr TER FEn
(unaudited) (audited) (unaudited) (audited)  (unaudited) (audited)
(FEEH) EE7)  (REEHR) (E&n)  (REEH) (#57)

Seqment assets SR 1,076,264 763594 959,239 1283310 & 2,035503 2,046,904
Unallocated assets AOLEE 513,209 843,763
Total assets EELE 2,548,712 2,890,667
Segment liabilities HHafk 236,047 234,569 251,585 346,401 487,632 580,970
Unallocated liabilities AANER 433,797 349,099
Total liabilities BfEEE 921,429 930,069
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5. SEGMENT INFORMATION
(CONTINUED)

Geographical information

During both the six months ended 30 June
2024 and 2023, more than 90% of the
Group’s revenue was derived from activities
conducted in the People’s Republic of China
(the “PRC"), no geographical information on
revenue is presented.

The following is an analysis of the Group’s
assets and liabilities by geographical market
for the period/year:

HwEEY

REBEZTZ

7 EE R ()

MERZTZ=FN

A=1+RHIEAEAR » A&EEHE0%
WaRERFPEARZLFE(
Bl )ETZER sl &2

iR E R

TN Bzt a5 el o 2 AEEA
R FEEERBEIT

The PRC Hong Kong and others Total
e FRREM Ehy
30 June 31 December 30 June 31 December 30 June 31 December
2024 2023 2024 2023 2024 2023
“E-mE -E-cF 0 CZBomE —EocE 0 CBomE —EocE
ABETR +tZAZT-A AA=TR +tZAZT-A AA=TR tZA=T-A
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEn TER TR TER TER TEr
(unaudited) (audited) (unaudited) (audited) (unaudited) (audited)
(FEEH) (@7 (REER) E&7)  (REEH) (&%)
Total assets BELE 1,711,985 1,656,662 836,727 1234005 = 2,548,712 2,890,667
Total liabilities BESE 506,012 458,509 415,417 471,560 921,429 930,069
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6. OTHER INCOME 6. HfblgA

For the six months
ended 30 June
BZEARAB=1+HIEAREA

2024 2023
—ECME —E-=F
HK$'000 HK$'000
FET FHTT
(unaudited) (unaudited)
(RECER) (REEHEZ)
Interest income on bank FBITFRZFEWA
deposits 1,082 662
Development and 78 R B
government grants 93 26,179
Rental and utilities income & & A HARIFUA 9,195 7,525
Research and development  #f5¢ & F# RAUA
service income 59 4,067
Sundry income HMIEA 8,486 2,516
18,915 40,949
The Group received the development grants NEEWEIH T BT ARAIAEER
from local government as recognition of the KALRABESFIREELMETZ
Group’s performance and development of R

high-technology pharmaceutical products.
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7. PROFIT BEFORE TAXATION 7. BRBADEF

Profit before taxation has been arrived at after BRESADE A E R T 2ISIE -
charging the following items:

For the six months
ended 30 June
BEXA=THLKEA

2024 2023
—E-ME —ERo=F
HK$'000 HK$’000
FHExT FHET
(unaudited) (unaudited)
(REEER) (REEEZ)
Depreciation of property, W% - BEREE
plant and equipment (PIEFEREEE)
(including right-of-use b3
assets) 38,571 49,601
Amortisation of intangible & & # Y
assets 31,881 28,146
Total depreciation and mEREHERE
amortisation 70,452 77,747
Interest expenses on BRREZ 2FE
borrowings and overdrafts B 6,134 4,594
Interest expenses on lease FE&FBZFESHE
liabilities 406 361
Share-based payments LARR S 2434 2 5/38 105 595
- Directors —EF 14 186
- Employees —EE8 91 409
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8. TAXATION

8. ®E

For the six months
ended 30 June
BZEARAB=1+HIEAREA

2024 2023
—ECME —E-=F
HK$'000 HK$'000
FHExT FHTT
(unaudited) (unaudited)
(RECER) (REEHEZ)
Current tax RNEATIE
Hong Kong Profits Tax BBFIEH 2,319 10,895
PRC Enterprise Income Tax A E{MEMEH = -
2,319 10,895
Under provision in BEFERBETR
prior years
Hong Kong Profits Tax EENISH = -
PRC Enterprise Income Tax FEMEFEH 11 17
11 17
Deferred tax RIERIR
Origination/(Reversal) of EAE,(FE)
temporary difference ERERE 3,909 (4,633)
6,239 6,279

Hong Kong Profits Tax for the six months
ended 30 June 2024 is calculated at 8.25%
(six months ended 30 June 2023: 8.25%)
on the first HK$2 million of the estimated
assessable profits and at 16.5% (six months
ended 30 June 2023: 16.5%) on the estimated
assessable profits above HK$2 million
according to the two-tiered profits tax rates
regime.

Tax arising in the PRC is calculated at the tax
rates prevailing in the PRC. Taxation arising in
other jurisdictions is calculated at the tax rate
prevailing in the relevant jurisdictions.

BEFSHMES  BE-_F=N
FRAZ+HRALEANEAZEBFNEG
B E2E BB LG ERTOE TR
8.25%(HE_E-_=F,"A=1H
IEAEE : 8.25%) REt2EEHE T
LA _E {55t ERR B % FH216.5% (B 2=
—E-ZFXRXAZTHIERNAEA -
16.5%)5t4 -

PP B A 2 BRI P BER T AR K
FHE - MEMBDERERESE ZHIR
BERRERR 2 RITHEE -
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9. DIVIDENDS 9. RE

For the six months
ended 30 June
BZEXA=1+RHIEAREA

2024 2023
—ECME TR =F
HK$'000 HK$'000
FHExT FHT
(unaudited) (unaudited)
(REEER) (REEHEZ)
Interim dividend declared BEREBRRZ
- HK$0.020 (2023: BEITRARE -
HK$0.008) per ordinary BEIRZFHIRE
share based on issued —BRRERR
share capital at the end of  0.020/E 7T
the reporting period (ZZ=—=%F:
0.008/&7T) 11,777 4,711
Interim dividend will be paid on 3 October ARFERZZE-ZNF+A=HMA
2024 to shareholders registered in the RZZZMENA+HBHEXERHE
Company’s register of members as at the HEREFEARAIRREZMERL 2K
close of business on 17 September 2024. RIEAHERE - BRERERS
This dividend was declared after the interim HmERSMBREIR AW ARIEA
reporting date, and therefore has not been BEFAMBEEMBERAER - =
included as a liability in the condensed T =FREREFR0.010E T
consolidated statement of financial position. (&755,888,000 L) ER =T
2023 final dividend of HK$0.010 per share, ZMERATERIERR ©
totalling HK$5,888,000 was paid on 17 June
2024.
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10. EARNINGS PER SHARE 10. BREF

The calculation of basic and diluted earnings RRBHEEANEEERER RS
per share attributable to the owners of the BRTIER TSI EIRGE -

Company is based on the following data:

For the six months
ended 30 June
BEXA=THLXEA

2024 2023
—ENE —E-=F
HK$'000 HK$’000
FHExT FAT
(unaudited) (unaudited)
(REER) (REEHZ)
Earnings: BH| -
Net profit attributable to the it EGMEARN
owners of the Company for ¥#5#ZAF M=~
the purpose of basic and NARHEE AEL
diluted earnings per share 47 62,478 16,117

For the six months
ended 30 June
BZEARA=1+RHIEAREA

2024 2023
—ECME o= F
Share(s)’'000 Share(s)’000
TR FAR
(unaudited) (unaudited)
(RBER) (REgEEZ)
Number of shares: g :
Weighted average number gt EEGARERZF
of ordinary shares for the & < &R It
purpose of basic earnings T8
per share 588,835 588,835
Effect of dilutive potential BEEE SRR
ordinary shares: 2
Options ielibe - -
Weighted average number  giEtESREEE R
of ordinary shares for the 5 2 &R InsE
purpose of diluted earnings
per share 588,835 588,835
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11. PROPERTY, PLANT AND
EQUIPMENT AND INTANGIBLE
ASSETS

68

(a)

(b)

(c)

Right-of-use assets

During the six months ended 30 June
2024, the Group entered into a number
of lease agreements and therefore
recognised the additions to right-of-use
assets of approximately HK$9 million
(six months ended 30 June 2023:
approximately HK$13 million).

Owned property, plant and
equipment

During the six months ended 30 June
2024, additions to owned property, plant
and equipment amount to approximately
HK$12 million (six months ended 30
June 2023: approximately HK$15
million).

Intangible assets

During the six months ended 30 June
2024, additions to intangible assets
amount to approximately HK$51
million (six months ended 30 June
2023: approximately HK$72 million),
which consist of both license fees and
development cost.

During both the six months ended
30 June 2023 and 2024, there is no
provision for impairment on, or write-off
of, intangible assets recognised in profit
or loss.

11. Y% -
BE

(a)

(b)

(c)

BB R iR B BA R S T

EREEE

REE-FT-_mNFA=1+A
1EAER - REEFTV%IEM
S TR HERIIEEA
& E#9,000,0007% T (&
BT -=FXNA=TALERX

& A : #913,000,000/&7T) °

BEYE  BERRE

REBZE-_T_WFEA=+H
WERMER  FEaBEWE - B
5 K& ##%12,000,0007% T
(%Z;n:_%_: /\H,-?-EI
1E7]1E A : #915,000,000/%
JT) e

EVEE

REBE_Z-_WEA=+H
IEARER  FEREEN
51,000,000 T (#HZE=-Z
i_g/\ﬂ_+6¢/\1.ﬂ -
#772,000,0008 ) &+
PIEEMNE RABEKAE -

REBE-ZF-_=FF=-F-N
FRA=ZTRLEXRER - #E
REZAEREREEZRE
BBy -
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12. INTERESTS IN ASSOCIATES 12, ABE DT 2
The movements in the Group’s interests in AEBRBERRIZERN RS
associates during the reporting period/year B EERNZEBMT
are as follows:
30 June 31 December
2024 2023
—EIEF —To=F
~A=t+H +-A=+—H
HK$'000 HK$'000
FET FA&T
(unaudited) (audited)
(REEER) (JE %)
At beginning of the period/ H &%)
year 5,045 5,163
Acquisition of additional ILRER A N R R
interest in associates = 605
Gain on deemed disposal of RIEHEHZAF]
interest in associates W 2 Was - 147
Share of post-acquisition DU IER 18
loss (239) (870)
At end of the period/year PR ER 4,806 5,045

Details of the Group’s associates at the end of

RmEH/FR - AEBBE

P

NG|

the reporting period/year are as follows: ZEIBIT ¢
Proportion of ownership Proportion of voting
interest held by the Group rights held by the Group
35EfREL AEEfEEL
R REELH
Place of 30June 31 December 30June 31 December
incorporation/ 2024 2023 2024 2023
Name of associate  operations bt -3 TRIzE 2omE ZZZ=% Principal activities
BENTER AL/ S ~AZtE +ZA=t-H AA=TE  TZAST-B TEEE
Powder Pharmaceuticals British Virgin Islands/ 33.92% 33.92% 33.92% 33.92% Development, manufacturing
Incorporated Hong Kong and sale of pharmaceutical
products
BEB2ERAT ABRTEE/BE R BERHEER
ZERO Biotech Company Hong Kong/Hong Kong 29.25% 29.25% 29.25% 29.25%  Operation of a central
Limited pharmacy for compounding
radiopharmaceuticals
BNETREERAR BE/BE EERARSEY 2 TR
B
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13. TRADE RECEIVABLES

The Group allows an average credit period of
30 - 120 days to its trade customers.

The following is an analysis of trade
receivables by age, presented based on the
invoice date, which approximates the revenue
recognition dates, and net of allowance
for expected credit loss at the end of the
reporting period:

13. B E 5 IR

AEBEETESEP30E21200 2
FHEEE -

AT RENEERE (B iR A
HEE) T2 EIKRE RN RS
HRZEHRDT - EPCHKRES
EERRRE

30 June 31 December

2024 2023

—EE —E-=HF

ANA=1H +=—A=+—8

HK$'000 HK$'000

FET FET

(unaudited) (audited)

(REEER) (JE2=%)

0 - 30 days 0z£30H 75,618 41,315

31 - 120 days 31F120H 50,542 43,053

121 - 180 days 121%180H 861 132

181 - 365 days 181%365H 250 82
Over 365 days and 365ALA ER=%F

under 3 years AR - 8

127,271 84,590
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14. TRADE PAYABLES

The average credit period on purchases of
certain goods is 90 days.

The following is an analysis of trade payables
by age, presented based on invoice date, at

the end of the reporting period:

14. ENE SR

BEETERZ FHEERDR0

B o

AT RENBEZAHMEIIEMNE
DERFNREFRZ R AN -

30 June 31 December

2024 2023

—E-ME —E-=F

NA=t+H +=A=+—H

HK$'000 HK$'000

FExT TFHET

(unaudited) (audited)

(REEER) (Kegwz)

0 - 90 days 0%90H 57,548 63,209
91 - 180 days 91%180H 158 4,913
181 - 365 days 181%365H 530 5,556
Over 365 days 365H - 469
58,236 74,147

FTRABEBIZERERAT FHHE 2024 71




15. BANK BORROWINGS AND
OVERDRAFTS

15. |BITERREX

30 June 31 December
2024 2023
—BE-ImF —Eo=F
ANA=t+H +=A=+—H
HK$'000 HK$'000
FHT FAT
(unaudited) (audited)
(REER) (f&E=%)
Current B
Bank overdrafts — secured  $R17% X — B EIH 4,191 3,472
Bank borrowings - secured  $R{7fE 3 — AR 113,886 96,727
Bank borrowings - unsecured $B17{& 7 — £ 3H 42,760 21,920
160,837 122,119
Non-current IERE
Bank borrowings - secured $R{7{E — B iEH 70,636 70,636
Total ekl 231,473 192,755
Carrying amount of the bank $R1TE R MBS RE
borrowings and overdrafts & %A T2
are repayable (Note a): BE(Hita) :
Within one year —FR 160,837 122,119
More than one year but not B —F{ETBHE
exceeding two years R 6,727 6,727
More than two years but not HBBREETESB
exceeding five years hF 63,909 63,909
231,473 192,755
Note: it -
a. The table is based on the agreed repayment a. ZRUBITIREZ HEEREBRA

schedule provided by banks.

EE o
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15. BANK BORROWINGS AND
OVERDRAFTS (CONTINUED)

Bank borrowings and overdrafts carry floating
interest rates which is adjusted with reference
to Hong Kong Interbank Offered Rate or
Loan Prime Rate at both 30 June 2024 and
31 December 2023. As at 30 June 2024,
the effective interest rates of Group’s bank
borrowings and overdrafts ranged from 2.50%
to 7.48% (31 December 2023: 2.50% to

8.59%) per annum.

The Group’s bank borrowings and overdrafts
are denominated in the following currencies:

15. |ITERREX (H)

RZE-_WNFAA=Z+HEK=Z
:z¢+—ﬂ*+ B RITER
REIHRFHFNE(2EBBR
TREFEREXRZERINEXA
%)u‘l’g°ﬁ/\f?f@£ﬁ/\ﬁ +

$E.ﬁﬁ%ﬁ&ﬁﬁzﬁw
iﬂ N F2.50%%7.48% (=
—=Z#+-fA=+—H -2.50%i
8.59%) °

7 o AR A B A TS S5
S -

30 June 31 December
2024 2023
—E-ME R =F
ARAZ=+H +=ZA=+—H
HK$'000 HK$'000
FHET FAT
(unaudited) (audited)
(RBER) (f&EZ)
Hong Kong Dollars BT 188,713 170,835
Renminbi AR 42,760 21,920
231,473 192,755
16. SHARE CAPITAL 16. B4
Number of shares Share capital
Rit#A i
30 June 31 December 30 June 31 December
2024 2023 2024 2023
“3omE i S “3omE i S
ABETR TZA=T-E ABETR TZA=T-H
HK$'000 HK$'000
TEn FiEn
(unaudited) (audited) (unaudited) (audited)
(FEEH) (&=7) (FEEH) (&z7)
Authorised: R
Ordinary shares of HK$0.05 each ~ Si{EE0.05%T 2 £&%  1,000,000,000  1,000,000,000 50,000 50,000
Issued and fully paid: BEIRCAR :
At beginning and end of the R/ ENRE/ EX
period/year 588,835,343 588,835,343 29,442 29,442
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17. RELATED PARTY TRANSACTIONS

During the reporting period, the Group
entered into the following transactions with
related parties. In the opinion of the directors
of the Company, the following transactions
arose in the ordinary course of the Group’s
business.

(a) Compensation of key

74

management personnel

The remuneration of directors of the
Company and other members of key
management during the reporting period
was as follows:

17. BB LR S

RIREHA - A E SRR ET
ATREG - ARBIEERAE - T3
ROGTIMRAEBE B EEBHRES -

(a) TEEEABZHE

RBEMA - ARREELE
’rﬁlig"ﬁ ABZEBIT

For the six months
ended 30 June
BEXA=THLKEA

2024 2023
—EPE R =F
HK$'000 HK$'000
FHERT FT
(unaudited) (unaudited)
(REER) (REEEZ)
Short-term employee  fEHiZ 81&7F
benefits 11,991 9,382
Share-based payments BARX(D Sz 2 508 14 186
Retirement and other  RiK K EhEER %
post-employment &7
benefits 5,889 3,034
- Defined contribution —FE &2
plan 9 9
- Retirement benefits  —:E{K1EF| 5,880 3,025
17,894 12,602
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(CONTINUED)

(b) Donation to Lee’s

17. RELATED PARTY TRANSACTIONS

Pharmaceutical - Kanya Lee

Scholarship Limited (“Kanya Lee
Scholarship”)

During the six months ended 30 June
2024, total HK$200,000 (six months
ended 30 June 2023: HK$200,000) was
donated to Kanya Lee Scholarship. Ms.
Leelalertsuphakun Wanee and Ms. Lee
Siu Fong, directors of the Company, are
also members of key management of
Kanya Lee Scholarship and Kanya Lee
Scholarship is considered as a related
party to the Group.

17. BB AR5 (&)

(b) MK AREER - FHES

REBESHARAF(FH
BERES LA

NEE-_T-_EA=1H
WEREA - BFEtEESESs
BELA $£200,000/8 T (HE
—ECZFXRAZTHIEANE
H : 200,000 7T) ° AT
EETRELTRT/NELL
NAERGFHEEGTBE
BREKE MRS S
AR BANEE 2 BT o

18. CAPITAL COMMITMENTS 18. EAEE
30 June 31 December
2024 2023
—EINE —E=F
~A=1+H +=—A=+—8
HK$'000 HK$'000
FHT FHET
(unaudited) (audited)
(REER) (K2wz)
Capital commitments BT EIERIH.2
contracted for: BAEIE -
Investment in financial RIEATFEEBEM
assets at fair value 2EWERTEZ
through other HBEEZRE
comprehensive income 10,892 16,556
Intangible assets - license &R EE—-ZFEL
fee and development cost B A 85,584 100,081
Property, plant and W - B REE
equipment 36,139 26,159
132,615 142,796
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19. PLEDGE OF ASSETS

20

76

There were no assets being pledged as at 30
June 2024.

At 31 December 2023, the Group has pledged
deposits for bill payable amounting to
HK$2,192,000.

CONTINGENT LIABILITIES
Financial guarantee to associates

As at 30 June 2024, the Group has contingent
liabilities amounting to HK$12,997,000 (31
December 2023: HK$12,879,000) in respect
of financial guarantees given to bank for the
banking facilities granted to associate.

The directors of the Company have considered
the probability of default is remote.
Accordingly, no provision has been made in
the consolidated financial statements for the
guarantee.

19.

20.
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DEFINITION
“ANDA"
[ Er 2L g

“Audit Committee”

[BxZEaeg

“Board” or “Board of
Directors”

==

“CDE”

[BEER L]

“CG Code”

[Esrall

“China”, “Mainland China” or

“the PRC”

[ B k] A B |

”ow

“Company”, “our Company”,

”ow

“the Company”, “we"” or

“Lee’s Pharm”

[ARRBE ] [P FRAZER

“Director(s)”

[E%]

”ow

“Group”, “our Group”,
“the Group” or “we”
[ A& B sk FAM]

“HKFRS"”
(BB RELEL]

B=

abbreviated new drug application, an application for
a generic drug to an approved drug in China
RH(C#EE EThERRE - PR B B R YR R AR E

the audit committee of the Board
EEERTHNERZE®

the board of directors of the Company
RARERE

the Center for Drug Evaluation (Z @ ZEF#H 0), a
division of the NMPA mainly responsible for review
and approval of IND and NDA

BEREEFN TEIFIERETTL  FEBEMESARS
BB R R E L

the Corporate Governance Code as set out in
Appendix C1 to the Listing Rules
iR AIMTERCLPT R (> B AT R

the People’s Republic of China excluding, for the
purpose of this interim report, Hong Kong, Macau
Special Administrative Region and Taiwan
PEARLNE - RAPBHBREMSTRIEEE - RPIEER
ARERAE

Lee’s Pharmaceutical Holdings Limited

FTRAEMIERER AT

the director(s) of our Company, including all
executive directors, non-executive directors and
independent non-executive directors

RARESR  BEEEPTES - FRITEERBLIFNT
=

the Company and its subsidiaries

RRATREMBERT

Hong Kong Financial Reporting Standards
BB SR EAER
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“Hong Kong”

(&%)

“Hong Kong dollars” or
“HK dollars” or “"HK$"

&)

“IND”

e s ]

”

“Listing Rules

[ ERAl]

“Main Board”

[k

“Model Code”

[E2Es7 Al

“NDA”

the Hong Kong Special Administrative Region of the
PRC
hEEBERITHE

Hong Kong dollars, the lawful currency of Hong
Kong
BEEEREET

investigational new drug, the application for which
is the first step in the drug review process by
regulatory authorities to decide whether to permit
clinical trials. Also known as clinical trial application,
or CTA, in China

MERAHBRER  ERAEEWRATRS AFETERAR
ROEMBEIBIENE —#  EPEIMEBARKSRBE

the Rules Governing the Listing of Securities on the
Stock Exchange, as amended or supplemented from
time to time

WA PR EMRAl - BT RHERTSH T

the stock exchange (excluding the option
market) operated by the Stock Exchange which is
independent from and operated in parallel with GEM
of the Stock Exchange

B PTEENRE F R S (T RIEMENS) » BILNB A FT
GEMIf £ 7 W 1T

the Model Code for Securities Transactions by
Directors of Listed Issuers as set out in Appendix C3
to the Listing Rules
FTRBIMISRCIFAE EMEIT AESRITER R HIIREST
Al

new drug application, an application through
which the drug sponsor formally proposes that the
relevant regulatory authority approve a new drug
for sales and marketing
LR MBI ABBZRB I ERAERE
ERBIENEEE R T
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“NMPA”

[BREER]

NRDL”
[BRERE ]
\R&D”
Eied

“SFO”

[F855 KA 1501

“Share(s)”
[ A1 ]

“Shareholder(s)”
AR

”

“Stock Exchange

(B2 P

“Taiwan”

Lt
=/=

“WBP”
E LSS

National Medical Products Administration, the
institution that performs the functions of China Food
and Drug Administration instead according to the
Institutional Reform Plan of the State Council of the
PRC

BREREEEER  RETPEBEBROBBNETRE K
HERXRMEMEEEEBETRALAKE

National Reimbursement Drug List issued by the
China National Healthcare Security Administration
FEBERBRREBRG 2 CERERNBRRRE - TERER
MAEB R LG B %)

research and development
WS AE:

Securities and Futures Ordinance (Chapter 571 of
the Laws of Hong Kong), as amended, supplemented
or otherwise modified from time to time
BEEOIES71EBS LPEIRH - LTEERT - #7nskA
Hip &2k

ordinary shares in the share capital of our Company
of HK$0.05 each
AR RRRAHEFAREEO. 05 TRy E iRk

holder(s) of Shares
ESUESZ=PN

The Stock Exchange of Hong Kong Limited, a
wholly-owned subsidiary of Hong Kong Exchanges
and Clearing Limited

ERBMERSAERAR - REBRGRELEMERATN
2 EMBAT

the Republic of China
hERE

volume-based procurement

SHEERE
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“ZKO"” Zhaoke Ophthalmology Limited, a limited company
incorporated in the British Virgin Islands on 20
January 2017 and redomiciled to the Cayman Islands
on 2 June 2020 with limited liability whose shares
are listed on the Main Board of the Stock Exchange
(stock code: 6622)

[JERHRR i KBIRBIBRART  RZT—tF - A THERBR
BEMAZzEARAR YR -_ZE-ZTF A - ABMEHN
EMERBIRATF - HRMAEZFTER L (RO :
6622)
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®
MIX
Paper | Supporting responsible forestry

MR | X8 ABERNME
wa‘wiSscgg FSC® C120915




